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PREFACE 

< 

The circumstances under which this paper 
was read are narrated at the beginning of 

I the work. The paper was never published 
'during the lifetime of Marx. It was found 

i amongst his papers after the death of En- 

' gels. 

Among many other characteristics of 
| Marx, this paper shows two^ especially. 
These are his patient willingness tcfmSfce" 
the meaning of his ideas plain to the hum- 
blest student, and the extraordinary clear- 
I ness of those ideas. 

I In a partial sense the present volume is an 
i epito me of the first volume of Capital. 
[WmL { - than one of us have attempted to ana- 
iP^e and simplify that volume, with not too 
; much success perhaps. In fact, a witty 
friend and commentator has suggested that 
what is now required is an explanation by 
i. Marx of our explanations of him. 

3 
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PREFACE 



I am often asked what is the best succes- 
sion of books for the student to acquire the 
fundamental principles of Socialism. The 
question is a difficult one to answer. But, 
by way of suggestion, one might say, first, 
Engels' Socialism, Utopian and Scientific, 
then the present work, the first volume of 
Capital, and the Student's Marx. 

My small part in the preparation of this 
work has been reading the manuscript, mak- 
ing a few suggestions as to English forms 
of expression, dividing the work up into 
chapters and naming the chapters, and revis- 
ing the proofs for press. All the rest, and 
by far the most important part, of the work 
has been done by her whose name appears on 
the title page. 

The present volume has already been 
translated into German. 

Edward Aveling. 
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PRELIMINARY 

Citizens, 

Before entering into the subject-matter, 
allow me to make a few preliminary re- 
marks. 

There reigns now on the Continent a real 
epidemic of strikes, and a general clamor for 
a rise of wages. The question will turn up 
at our Congress. 1 You, as the head of the 
International Association, 2 ought to have 
settled convictions upon this paramount 
question. For my own part, I considered it 
therefore my duty to enter fully into the 
matter, even at the peril of putting your pa- 
tience to a severe test. 

Another preliminary remark I have to 
make in regard to Citizen Weston. 3 He has 
not only proposed to you, but has publicly 

1 This paper was communicated to the General In- 
ternational Congress held in September, 1865. 

2 The " General Council 99 was the Executive of the 
Association. 

3 The delegate from the I.W.M.A. to the Congress. 
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PRELIMINARY 

defended, in the interest of the working 
class, as he thinks, opinions he knows to be 
most unpopular with the working class. 
Such an exhibition of moral courage all of 
us must highly honor. I hope that, despite 
the u nvarnished style of my paper, at its 
conclusion he will find me agreeing with 
what appears to me the just idea lying at the 
bottom of his theses, which, however, in 
their present form, I cannot but consider 
theoretically false and practically dangerous.* 
I shall now at once proceed to the busi- 
ness before us. 
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PRODUCTION AND WAGES 

Citizen Weston's argument rested, in fact, 
upon two premises: firstly, that the amount 
of national production is a fixed thing, a 
constant quantity or magnitude, as the math- 
ematicians would say; secondly, that the 
amount of real wages, that is to say, of 
wages as measured by the quantity of the 
commodities they can buy, is a fixed amount, 
a constant magnitude. 

Now, his first assertion is evidently er- 
roneous. Year after year you will find that 
the value and mass of production increase, 
that the productive powers of the national 
labor increase, and that the amount of 
money necessary to circulate this increasing 

9 
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production continuously changes. What is 
true at the end of the year, and for different f 
years compared with each other, is true for 
I every average day of the year. The 
amount or magnitude of national produc- 
tion changes continuously. It is not a con- 
stant but a variable magnitude, and apart 
from changes in population it must be so, 
because of the continuous change in the ac- 
cumulation of capital and the productive 
powers of labor. It is perfectly true that 
if a rise in the general rate of wages should 
take place to-day, that rise, whatever its 
ulterior effects might be, would, by itself, 
not immediately change the amount of pro- 
duction. It would, in the first instance, pro- 
ceed from the existing state of things. But 
if before the rise of wages the national pro- 
duction was variable, and not fixed, it will 
continue to be variable and not fixed after 
the rise of wages. 

But suppose the amount of national pro- 
duction to be constant instead of variable. - 
Even then, what our friend Weston consid- 
ers a logical conclusion would still remain 
a gratuitous assertion. If I have a given 



i 



Digitized by Googl 



PRODUCTION AND WAGES II 

number, say eight, the absolute limits of 
this number do not prevent its parts from 
changing their relative limits. If profits 
were six and wages two, wages might in- 
crease to six and profits decrease to two, 
and still the total amount remain eight. - 
Thus the fixed amount of production would 
by no means prove the fixed amount of 
wages. How then does our friend Weston 
prove this fixity ? By asserting it. 

But even conceding him his assertion, it 
would cut both ways, while he presses it 
only in one direction. If the amount of 
wages is a constant magnitude, then it can 
be neither increased nor diminished. If 
then, in enforcing a temporary rise of wages, 
the working men act foolishly, the capital- 
ists, in enforcing a temporary fall of wages, 
would act not less foolishly. Our friend 
Weston does not deny that, under certain 
circumstances, the working men can enforce m 
a rise of wages, but their amount being nat- 
urally fixed, there must follow a reaction. 
On the other hand, he knows also that the 
capitalists can enforce a fall of wages, and, 
indeed, continuously try to enforce it. Ac- 
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cording to the principle of the constancy of 
wages, a reaction ought to follow in this 
case not less than in the former. The 
working men, therefore, reacting against 
the attempt at, or the act of, lowering 
wages, would act rightly. They would, 
therefore, act rightly in enforcing a rise of 
zvages, because every reaction against the 
lowering of wages is an action for raising 
wages. According to citizen Weston's own 
principle of the constancy of wages, the 
working men ought, therefore, under certain 
circumstances, to combine and struggle for 
a rise of wages. 

If he denies this conclusion, he must give 
up the premise from which it flows. He 
must not say that the amount of wages is a 
constant quantity, but that, although it can- 
not and must not rise, it can and must fall, 
whenever capital pleases to lower it. If the 
capitalist pleases to feed you upon potatoes 
instead of upon meat, and upon oats instead 
of upon wheat, you must accept his will as 
a law of political economy, and submit to it. 
If in one country the rate of wages is higher 
than in another, in the" United States, for 
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example, than in England, you must ex- 
plain this difference in the rate of wage? 
by difference between the will of the Ameri- 
can capitalist and the will of the English 
capitalist, a method which would certainly 
very much simplify, not only the study of 
economic phenomena, but of all other phe- 
nomena. 

But even then, we might ask, why the will 
of the American capitalist differs from the 
will of the English capitalist? And to an- 
swer the question you must go beyond the 
domain of will. A person may tell me that 
God wills one thing in France, and another 
thing in England. If I summon him to 
explain this duality of will, he might have 
the brass to answer me that God wills to 
have one will in France and another will in 
England. But our friend Weston is cer- 
tainly the last man to make an argument of 
such a complete negation of all reasoning. 

The will of the capitalist is certainly to 
take as much as possible. What we have to 
do is not to talk about his will, but to en- 
quire into his power, the limits of that 
power, and the character of those limits. 
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The address Citizen Weston read to us 
might have been compressed into a n utshel l 

All his reasoning amounted to this: If 
the working class forces the capitalist class 
to pay five shillings instead of four shillings 
in the shape of money wages, the capitalist 
will return in the shape of commodities 
four shillings' worth instead of five shillings' 
worth. The working class would have to 
pay five shillings for what, before the rise of 
wages, they bought with four shillings. 
But why is this the case? Why does the 
capitalist only return four shillings' worth 
for five shillings? Because the amount of 
wages is fixed. But why is it fixed at four 
shillings' worth of commodities ? Why not 
at three, or two, or any other sum ? If the 
limit of the amount of wages is settled by 
an economic law, independent alike of the 

14 
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will of the capitalist and the will of the 
working man, the first thing Citizen Weston 
had to do was to state that law and prove it. 
He ought then, moreover, to have proved 
that the amount of wages actually paid at 
every given moment always corresponds ex- 
actly to the necessary amount of wages, and 
never deviates from it. If, on the other 
hand, the given limit of the amount of 
wages is founded on the mere will of the 
capitalist, or the limits of his avarice, it is 
an arbitrary limit. There is nothing neces- 
sary in it. It may be changed by the will of 
the capitalist, and may, therefore, be 
changed against his will. 

Citizen Weston illustrated his theory by 
telling you that when a bowl contains a cer- 
tain quantity of soup, to be eaten by a cer- , 
tain number of persons, an increase in the 
broadness of the spoons would not produce 
an increase in the amount of soup. He ta 
must allow me to find this illustration rather 
spoonyj It reminded me somewhat of the 
; simile employed by Menenius Agrippa. 
' When the Roman plebeians struck against 
: the Roman patricians, the patrician Agrippa 
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told them that the patrician belly fed the 
plebeian member^ of the body politic. 
Agrippa failed td show that you feed the 
members of one man by filling the belly of 
another. Citizen Weston, on his part, has 
forgotten that the bowl from which the 
workmen eat is filled with the whole produce 
of the national labor, and that what prevents 
them fetching more out of it is neither the 
narrowness of the bowl nor the scantiness 
of its contents, but only the smallness of 
their spoons. 

By what contrivance is the capitalist en- 
abled to return four shillings' worth for five 
shillings ? By raising the price of the com- 
modity he sells. Now, does a rise and 
more generally a change in the prices of 
commodities, do the prices of commodities 
themselves, depend on the mere will of the 
capitalist ? Or are, on the contrary, certain 
circumstances wanted to give effect to that 
will? If not, the ups and downs, the in- 
cessant fluctuations of market prices, be- 
come an insoluble riddl e. \ 

As we suppose that no change whatever ; 
has taken place either in the productive 
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powers of labor, or in the amount of c api- 
t al and labor employ ed, or in tne value ot 
fEejn^jjey wherein the values of products 
are estimated, but only a change in the rate 
of wages, how could that rise of wages af- 
fect the prices of commodities? Only by 
affecting the actual proportion between the 
demand for, and the supply of, these com- 
modities. 

It is perfectly true that, considered as a 
whole, the working class spends, and must 
spend, its income upon necessaries. A gen-, 
eral rise in the rate of wages would, there- 
fore, produce a rise in the demand for, and 
consequently in the market prices of, neces- 
saries. The capitalists who produce these 
necessaries would be compensated for the 
risen wages by the rising market prices of 
their commodities. But how with the other 
capitalists who do not produce necessaries? 
And you must not fancy them a small body. 
If you consider that two-thirds of the na- 
tional produce are consumed by one-fifth 
of the population — a member of the House 
of Commons stated it recently to be but one- 
seventh of the population — you will under- 
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stand what an immense proportion of the 
national produce must be produced in the 
shape of luxuries, or be exchanged for lux- 
uries, and what an immense amount of the 
necessaries themselves must be wasted upon 
flunkeys^ horses, cats, and so forth, a waste 
we know' from experience to become always 
'much limitedftvitti the rising prices of neces- 
saries. ■ 4 j 

Well, what would be the position of those 
capitalists who do not produce necessaries? 
For the fall in ttye rate of profit, consequent 
upon the general rise of wages, they could 
not compensate themselves by a rise \n the 
price of their commodities, because ffie de- 
mand for those commodities would not have 
increased. Their income would have de- 
creased, and from this decreased income 
they would have to pay more for the same 
amount of higher-priced necessaries. But 
this would not be all. As their income had 
diminjshecf they would have less to spend 
upon ' luxuries, and therefore their mutual 
demand for their respective commodities 
would, diminish. Consequent upon this di- 
minished demand the prices of theiiv com- 
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modities would fall. In these branches of 
industry, therefore, the rate of profit would 
fall, not only in simple proportion to the 
general rise in the rate of wages, but in the ! 
co mpound ratio of the general rise of 4ages, 
the rise in the prices of necessarie^ and the 
fall in the prices of luxuries. im 

What would be the consilience of this 
difference in the rates oftp'ro&t for capitals 
employed in the different branches of in- 
dustry? Why, the consequence that gen- 
erally obtains whenever, frfjm whatever rea- 
son, the average rate of profit comes to 
differ in the different spheres of production. 
Capital and labor would be transferred from 
the less remunerative to the more remunera- 
tive branches; and this process of transfer 
would go on until the supply in the one de- 
partment of industry would have risen pro- 
portionately to the increased demand,* and 
would have sunk in the other departments 
according to the decreased demand. This 
change effected, the general rate^gy profit 
would again be equalized in the different 
branches. As the whole derangement orig- >^ 
inall} arose from a mere change in the pro- 



Digitized by Google 



1 



\ 

I 



20 VALUE, PRICE AND PROFIT 

portion of the demand for, and supply of, 
different commodities, the cause ceasing, 
/ 1 the effect would cease, and prices would re- 
; turn to their former level and equilibrium. 
Instead of being limited to some branches of 
industry, the fall in the rate of profit con- 
sequent upon the rise of wages would have 
become general. According to our suppo- 
sition, there would have taken place no 
change in the productive powers of labor, 
nor in the aggregate amount of production, 
but that given amount of production would 
have changed its form. A greater part of 
the produce would exist in the shape of nec- - 
essaries, a lesser part in the shape of lux- 
uries, or what comes to the same, a lesser 
part would be exchanged for foreign lux- 
uries, and be consumed in its original form, 
or, what again comes to the same, a greater 
part of the native produce would be ex- 
changed for foreign necessaries instead of 
for luxuries. The general rise in the rate 
of wages would, therefore, after a tempo- 
rary disturbance of market prices, only re- 
sult in a general fall of the rate of profit 
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without any permanent change in the prices t> 
of commodities. { 

If I am told that in the previous argu- 
ment I assume the whole surplus wages to 
be spent upon necessaries, I answer that I 
have made the supposition most advan- 
tageous to the opinion of Citizen Weston. 
If the surplus wages were spent upon ar- 
ticles formerly not entering into the con- 
sumption of the working men, the real in- 
crease of their purchasing power would need 
no proof. Being, however, only derived 
from an advance of wages, tb?t Urease of 
their purchasing power must exactly cor- 
rcspond to the decrease of the purchasing 
power of the capitalists. The aggregate 
demand for commodities would, therefore, 
not increase, but the constituent parts of 
that demand would change. Th*> increas- 
ing demand on the one side would be coun- 
terbalanced by the decreasing demand on the 
other side. Thus the aggregate demand re- 
maining stationary, no change whatever 
could take place in the market prices of 
commodities. 
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You arrive, therefore, at this dilemma: 
Either the surplus wages are equally spent 
upon all articles of consumption — then the 
expansion of demand on the part of the 
working class must be compensated by the 
contraction of demand on the part of the 
capitalist class — or the surplus wages are 
only spent upon some articles whose market 
prices will temporarily rise. Then the con- 
sequent rise in the rate of profit in some, 
and the consequent fall in the rate of profit 
in other branches of industry will produce 
a change in the distribution of capital and 
labor, going on until the supply is brought 
up to the increased demand in the one de- 
partment of industry, and brought down to 
the diminished demand in the other de- 
partments of industry. On the one suppo- 
sition there will occur no change in/ the 
prices of commodities. On the other sup- 
position, after some fluctuations of market 
prices, the exchangeable values of commodi- 
ties will subside to the former level. On 
both suppositions the general rise in the rate 
of wages will ultimately result in nothing- 
else but a general fall in the rate of profit. 
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To stir up your powers of imagination 
Citizen Weston requested you to think of 
the difficulties which a general rise of Eng- 
lish agricultural wages from nine shillings 
to eighteen shillings would produce. Think, 
he exclaimed, of the immense rise in the de- 
mand for necessaries, and the consequent 
fearful rise in their prices ! Now, all of you 
know that the average wages of the Ameri- 
can agricultural laborer amount to more than 
double that of the English agricultural la- 
borer, although the prices of agricultural 
produce are lower in the United States than 
in the United Kingdom, although the gen- 
eral relations of capital and labor obtain in 
the United States the same as in England, 
and although the annual amount of produc- 
tion is much smaller in the United States 
than in England. Why, then, does our 
friend ring this alarum bell ? Simply to shift 
the real question before us. A sudden rise 
of wages from nine shillings to eighteen 
shillings would be a sudden rise to the 
amount of 100 per cent. Now, we are not 
at all discussing the question whether the 
general rate of wages in England could be 
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suddenly increased by 100 per cent. We 
have nothing at all to do with the magnitude 
of the rise, which in every practical instance 
must depend on, and be suited to, given 
circumstances. We have only to inquire 
how a general rise in the rate of wages, even 
if restricted to one per cent., will act. 

Dismissing friend Weston's fancy rise of 
100 per cent., I propose calling your atten- 
tion to the real rise of wages that took place 
in Great Britain from 1849 to 1859. 

You are all aware of the Ten Hours Bill, 
or rather Ten-and-a-half Hours Bill, intro- 
duced since 1848. This was one of the 
greatest economic changes we hav e wit- 
nessed. It was a sudden and compulsory 
rise of wages, not in some local trades, but 
in the leading industrial branches by which 
England sways the markets of the world. 
It was a rise of wages under circumstances 
singularly unpropitious. Dr. Ure, Profes- 
sor Senior, and all the other official eco- 
nomical mouthpieces of the^ middle class, 
proved, and I must say upon much stronger 
grounds than those of our friend Weston, 
that it would sound the death-knoll of Eng- 
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lish industry. They proved that it not only 
amounted to a simple rise of wages, but to 
a rise of wages initiated by, and based upon, 
a diminution of the quantity of labor em- 
ployed. They asserted that the twelfth 
hour you wanted to take from the capitalist 
was exactly the only hour from which he 
derived his profit. They threatened a de- 
crease of accumulation, rise of prices, loss 
of markets, stinting of production, conse- 
quent reaction upon wages, ultimate ruin. 
In fact, they declared Maximilian Robes- 
pierre's Maximum Laws to be a small affair 
compared to it ; and they were right in a cer- 
tain sense. Well, what was the result? A 
rise in the money wages of the factory 
operatives, despite the curtailing of the 
working day, a great increase in the number 
of factory hands employed, a continuous 
fall in the prices of their products, a marvel- 
ous development in the productive powers 
of their labor, an unheard-of progressive ex- 
pansion of the markets for their commodi- 
ties. In Manchester, at the meeting, in 
i860, of the Society for the Advancement of 
Science, I myself heard Mr. Newman con- 
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fess that he, Dr. Ure, Senior, and all other 
official propounders of economic science 
had been wrong, while the instinct of the 
people had been right. I mention Mr. W. 
Newman, not Professor Francis Newman, 
because he occupies an eminent position in 
economic science, as the contributor to, 
and editor of, Mr. Thomas Tooke's History 
of Prices, that magnificent work which 
traces the history of prices from 1793 to 
1856. If our friend Weston's fixed idea of 
a fixed amount of wages, a fixed amount of 
production, a fixed degree of the productive 
power of labor, a fixed and permanent will 
of the capitalists, and all his other fixedness 
and finality were correct, Professor Senior's 
wofifjul forebodings would have been right, 
and Robert Owen, who already in 18 16 pro- ] 
claimed a general limitation of the working 
day the first preparatory step to the eman- 
cipation of the working class, and actually 
in the teeth of the general prejudice inaugu- 
rated it on his own hook in his cotton fac- 
tory at New Lanark, would have been 
wrong. 

In the very same period during which the 
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introduction of the Ten Hours Bill, and the 
rise of wages consequent upon it, occurred, 
there took place in Great Britain, for rea- 
sons which it would be out of place to 
enumerate here, a general rise in agricul- 
tural wages. 

Although it is not required for my imme- 
diate purpose, in order not to mislead you, I 
shall make some preliminary remarks. 

If a man got two shillings weekly wages, 
and if his wages rose to four shillings, the 
rate of wages would have risen by 100 per 
cent. This would seem a very magnificent 
thing if expressed as a rise in the rate of 
wages, although the actual amount of wages, 
four shillings weekly, would still remain a 
wretchedl y small, a starvation pittance. 
You must not, therefore, allow yourselves 
to be carried away by the high-sounding 
per cents, in the rate of wages. You must 
always ask, What was the original amount? 

Moreover, you will understand, that if 
there were ten men receiving each 2s. per 
week, five men receiving each $s., and five 
men receiving us. weekly, the twenty men 
together would receive ioos., or £5. weekly. 
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If then a rise, say by 20 per cent-, upon the 
aggregate sum of their weekly wages took 
place, there would be an advance from £5 to 
£6. Taking the average, we might say that 
the general rate of wages had risen by 20 
per cent., although, in fact, the wages of the 
ten men had remained stationary, the wages 
of the one lot of five men had risen from 5^. 
to 6s. only, and the wages of the other lot 
of five men from 55s. to 70s. One half of 
the men would not have improved at all 
their position, one quarter would have im- 
proved it in an imperceptible degree, and 
only one quarter would have bettered it 
really. Still, reckoning by the average, the 
total amount of the wages of those twenty 
men would have increased by 20 per cent., 
and as far as the aggregate capital that em- 
ploys them, and the prices of the commodi- 
ties they produce, are concerned, it would be 
exactly the same as if all of them had 
equally shared in the average rise of wages. 
In the case of agricultural labor, the stand- 
ard wages being very different in the differ- 
ent counties of England and Scotland, the 
rise affected them very unequally. 
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Lastly, during the period when that rise 
of wages took place counteracting influences 
were at work, such as the new taxes conse- 
quent upon the Russian war, the extensive 
demolition of the dwelling-houses of the ag- 
ricultural laborers, and so forth. 

Having premised so much, I proceed to 
state that from 1849 to x 859 there took 
place a rise of about 40 per cent, in the 
average rate of the agricultural wages of 
Great Britain. I could give you ample de- 
tails in proof of my assertion, but for the 
present purpose think it sufficient to refer 
you to the conscientious and critical paper 
read in i860 by the late Mr. John C. Mor- 
ton at the London Society of Arts on " The 
Forces used in Agriculture.' ' Mr. Morton 
gives the returns, from bills and other au- 
thentic documents, which he had collected 
from about one hundred farmers, residing 
in twelve Scotch and thirty-five English 
counties. 

According to our friend Weston's opin- 
ion, and taken together with the simultane- 
ous rise in the wages of the factory opera- 
tives, there ought to have occurred a tre- 
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mendous rise in the prices of ^agricultural 
produce during the period 1849 to 1859. 
But what is the fact? Despite the Russian 
war, and the consecutive unfavorable har- 
vests from 1854 to 1856, the average price 
of wheat, which is the leading agricultural 
produce of England, fell from about £3 per 
quarter for the years 1838 to 1848 to about 
£2 I0£. per quarter for the years 1849 to 
1859. This constitutes a fall in the price of 
wheat of more than 16 per cent, simultane- 
ously with an average rise of agricultural 
wages of 40 per cent. During the same 
period, if we compare its end with its be- 
ginning, 1859 with 1849, there was a de- 
crease of official pauperism from 934,419 
to 860,470, the difference being 73,949; a 
very small decrease, I grant, and which in 
the following years was again lost, but still 
a decrease. 

It might be said that, consequent ppon the 
abolition of the Corn Laws, the import of 
foreign com was more than doubled during 
the period from 1849 to 1 %S9> as compared 
with the period from 1838 to 1848. And 
what of that? From Citizen Weston's 
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standpoint one would have expected that 
this sudden, immense, and continuously in- 
creasing demand upon foreign markets must 
have sent up the prices of agricultural prod- 
uce there to a frightful height, the effect of 
increased demand remaining the same, 
whether it comes from without or from 
within. What was the fact? Apart from 
some years of failing harvests, during all 
that period the ruinous fall in the price of 
corn formed a standing theme of declama- 
tion in France; the Americans were again 
and again compelled to burn their surplus of 
produce; and Russia, if we are to believe 
Mr. Urquhart, prompte d the Civil War 
in the United States because her agricul- 
tural exports were crippled by the Yankee 
competition in the markets of Europe. 

Reduced to its abstract form, Citizen 
Weston's argument would come to this: 
Every rise in demand occurs always on the 
basis of a given amount of production. It 
can, therefore, never increase the supply of 
the articles demanded, but can only enhance 
their money prices. Now the most com- 
mon observation shows that an increased de- 
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mand will, in some instances, leave the mar- 
ket prices of commodities altogether un- 
changed, and will, in other instances, cause 
a temporary rise of market prices followed 
by an increased supply, followed by a reduc- 
tion of the prices to their original level, and 
in many cases below their original level. 
Whether the rise of demand springs from 
surplus wages, or from any other cause, 
does not at all change the conditions of the 
problem. From Citizen Weston's stand- 
point the general phenomenon was as diffi- 
cult to explain as the phenomenon occurring 
under the exceptional circumstances of a 
rise of wages. His argument had, there- 
fore, no peculiar bearing whatever upon the 
subject we treat. It only expressed his per- 
plexity at accounting for the laws by which 
an increase of demand produces an increase 
of supply, instead of an ultimate rise of 
market prices. 



V 



Digitized by Google 



9 

\ 

| 



III 

WAGES AND CURRENCY 

On the second day of the debate our 
friend Weston clothed his old assertions in 
new forms. He said : Consequent upom a 
general rise in money wages, more currency 
will be wanted to pay the same wages. The 
currency being fixed, how can you pay with 
this fixed currency increased money wages? 
First the difficulty arose from the fixed 
amount of commodities accruing to the 
working man despite his increase of money 
wages; now it arises from the increased 
money wages, despite the fixed amount of 
commodities. Of course, if you reject his 
original dogma, his secondary grievance will 
disappear. 

However, I shall show that this currency 
question has nothing at all to do with the 
subject before us. 

In your country the mechanism of pay- 
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ments is much more perfected than in any 
other country of Europe. Thanks to the 
extent and concentration of the banking sys- 
tem, much less currency is wanted to circu- 
late the same amount of values, and to 
transact the same or a greater amount of 
business. For example, as far as wages are 
concerned, the English factory operative 
pays his wages weekly to the shopkeeper, 
who sends them weekly to the banker, who 
returns them weekly to the manufacturer, 
who again pays them away to his working 
men, and so forth. By this contrivance the 
yearly wages of an operative, say of £52, 
may be paid by one single sovereign turning 
round every week in the same circle. Even 
in England the mechanism is less perfect 
than in Scotland, and is not everywhere 
equally perfect; and therefore we find, for 
example, that in some agricultural districts, 
as compared with the mere factory districts, 
much more currency is wanted to circulate 
a much smaller amount of values. 

If you cross the Channel you will find 
that the money wages are much lower than 
in England, but that they are circulated in 
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Germany, Italy, Switzerland, and France 
by a much larger amount of currency. The 
same sovereign will not be so quickly inter- 
cepted by the banker or returned to the in- 
dustrial capitalist ; and, therefore, instead of 
one sovereign circulating £52 yearly, you 
want, perhaps, three sovereigns to circulate 
yearly wages to the amount of £25. Thus, 
by comparing continental countries with 
England, you will see at once that low money [ 
wages may require a much larger currency 
for their circulation than high money wages, 
and that this is, in fact, a merely technical 
point, quite foreign to our subject. « 

According to the best calculations I know, 
the yearly income of the working class of 
this country may be estimated at £250,000,- 
000. This immense sum is circulated by 
about three million pounds. Suppose a rise 
of wages of fifty per cent, to take place. 
Then, instead of three millions of currency, 
four and a half millions would be wanted. 
As a very considerable part of the working- 
man's daily expenses is laid out in silver and 
copper, that is to say, in mere token s, whose 
relative value to gold is arbitrarily fixed by 
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law, like that of inconvertible money paper, 
a rise of money wages by fifty per cent, 
would, in the extreme case, require an addi- 
tional circulation of sovereigns, say to the 
amount of one million. One million, now 
dorman t, in the shape of bullion or coin, in 
the cellars of the Bank of England, or of 
private bankers, would circulate. -But even 
the trifling expense resulting from the addi- 
tional minting or the additional wear and 
tear of that million might be spared, and 
would actually be spared, if any frictioiT 
should arise from the want of the addi- 
tional currency. All of you know that the 
currency of this country is divided into two 
great departments. One sort, supplied by 
bank-notes of different descriptions, is used 
in the transactions between dealers and 
dealers, and the larger payments from con- 
sumers to dealers, while another sort of cur- 
rency, metallic coin, circulates in the retail 
trade. Although distinct, these two sorts 
of currency interwork with each other. 
Thus gold coin, to a very great extent, cir- 
culates even in larger payments for all the 
odd sums under £5. If to-morrow £4 notes, 
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or £3 notes, or £2 notes were issued, the 
gold filling these channels of circulation 
would at once be driven out of them, and 
flow into those channels where they would be 
needed from the increase of money wages. 
Thus the additional million required by an 
advance of wages by fifty per cent, would 
be supplied without the addition of one sin- 
gle sovereign. The same effect might be 
produced, without one additional bank-note, 
by an additional bill circulation, as was the 
case in Lancashire for a very considerable 
time. 

If a general rise in the rate of wages, for 
example, of 100 per cent., as Citizen Wes- 
ton supposed it to take place in agricultural 
wages, would produce a great rise in the 
prices of necessaries, and, according to his 
views, require an additional amount of cur- 
rency not to be procured, a general fall in 
wages must produce the same effect, on the 
same scale, in an opposite direction. Well ! 
All of you know that the years 1858 to i860 
were the most prosperous years for the cot- 
ton industry, and that peculiarly the year 
i860 stands in that respect unrivaled in the 
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annals of commerce, while at the same time 
all other branches of industry were most 
flourishing. The wages of the cotton op- 
eratives and of all the other working men 
connected with their trade stood, in i860, 
higher than ever before. The American 
crisis came, and those aggregate wages 
were suddenly reduced to about one-fourth 
of their former amount. This would have 
been in the opposite direction a rise of 400 
per cent. If wages rise from five to twenty, 
we say that they rise by 400 per cent.; if 
they fall from twenty to five, we say that . 
they fall by seventy-five per cent.; but the 
amount of rise in the one and the amount 
of fall in the other case would be the same, 
namely, fifteen shillings. This, then, was a 
sudden change in the rate of wages un- 
precedented, and at the same time extending 
% over a number of operatives which, if we 
count all the operatives not only directly 
engaged in but indirectly dependent upon the 
cotton trade, was larger by one-half than 
the number of agricultural laborers. Did 
the price of wheat fall? It rose from the 
annual average of 47s. Sd. per quarter dur- 
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ing the three years of 1858-1860 to the an- 
nual average of 55$. lod. per quarter during 
the three years 1861-1863. As to the cur- 
rency, there were coined in the mint in 1861 
£8,673,232, against £3,378,792 in i860. 
That is to say, there were coined £5,294,440 
more in 1861 than in i860. It is true the 
bank-note circulation was in 1861 less by 
£1,319,000 than in i860. Take this off. 
, There remains still an overplus of currency 
for the year 1861, as compared with the 
prosperity year, i860, to the amount of 
£3,975,440, or about £4,000,000; but the 
bullion reserve in the Bank of England had 
simultaneously decreased, not quite to the 
same, but in an approximating proportion. 

Compare the year 1862 with 1842. Apart 
from the immense increase in the value and 
amount of commodities circulated, in 1862 
the capital paid in regular transactions for 
shares, loans, etc., for the railways in Eng- 
land and Wales amounted alone to £320,- 
000,000, a sum that would have appeared 
fabulous in 1842. Still, the aggregate 
amounts in currency in 1862 and 1842 were 
pretty nearly equal, and generally you will 
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find a tendency to a progressive diminution 
of currency in the face of an enormously 
increasing value, not only of commodities, 
but of monetary transactions generally. 
From our friend Weston's standpoint this 
is an unsolvable riddle. 

Looking somewhat deeper into this mat- 
ter, he would have found that, quite apart 
from wages, and supposing them to be fixed, 
the value and mass of the commodities to 
be circulated, and generally the amount of 
monetary transactions to be settled, vary , 
daily; that the amount of bank-notes issued 
varies daily; that the amount of payments 
realized without the intervention of any 
money, by the instrumentality of bills, 
checks, book-credits, clearing houses, varies 
daily; that, as far as actual metallic cur- 
rency is required, the proportion between 
the coin in circulation and the coin and bul- 
lion in reserve or sleeping in the cellars of 
banks varies daily; that the amount of bul- | 
lion absorbed by the national circulation and 
the amount being sent abroad for inter- 
national circulation vary daily. He would 
have found that this dogma of a fixed cur- 
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rency is a monstrous error, incompatible 
with our every-day movement. He would 
have inquired into the laws which enable a 
currency to adapt itself to circumstances so 
continually changing, instead of turning his 
misconception of the laws of currency into 
an argument against a rise of wages. 
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IV 

SUPPLY AND DEMAND 

Our friend Weston accepts the Latin prov- 
erb that "repetitio est mater studiorum," 
that is to say, that repetition is the mother 
of study, and consequently he repeated his 
original dogma again under the new form, 
that the contraction of currency, resulting 
from an enhancement of wages, would pro- 
duce a diminution of capital, and so forth. 
Having already dealt with his currency 
crotchet, I consider it quite useless to enter 
upon the imaginary consequences he fancies 
to flow from his imaginary currency mis- 
hap. I shall proceed to at once reduce his 
one and the same dogma, repeated in so 
many different shapes, to its simplest the- 
oretical form. 

The uncritical way in which he has 
treated his subject will become evident from 
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one single remark. He pleads against a 
rise of wages or against high wages as the 
result of such a rise. Now, I ask him, 
What are high wages and what are low 
wages? Why constitute, for example, five 
shillings weekly low, and twenty shillings 
weekly high wages ? If five is low as com- 
pared with twenty, twenty is still lower as 
compared with two hundred. If a man was 
to lecture on the thermometer, and com- * 
menced by declaiming on high and low de- 
grees, he would impart no knowledge what- 
ever. He must first tell me how the freez- 
ing-point is found out, and how the boiling- 
point, and how these standard points are 
settled by natural laws, not by the fancy of 
the sellers or makers of thermometers. 
Now, in regard to wages and profits, Citi- 
zen Weston has not only failed to deduce 
such standard points from economical laws, . 
but he has not even felt the necessity to look 
after them. He satisfied himself with the \ 
acceptance of the popular slang terms of low 
and high as something having a fixed mean- 
ing, although it is self-evident that wages 
can only be said to be high or low as corn- 
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pared with a standard by which to measure 
their magnitudes. 

He will be unable to tell me why a cer- 
tain amount of money is given for a certain 
amount of labor. If he should answer me, 
" This was settled by the law of supply and 
demand," I should ask him, in the first itt- 
/ stance, by what law supply and demand are 
themselves regulated. And such an an- 
swer would at once put him out of court. 
The relations between the supply and de- 
mand of labor undergo perpetual change, 
and with them the market prices of labor. 
If the demand overshoots the supply wages 
rise; if the supply overshoots the demand 
wages sink, although it might in such cir- 
cumstances be necessary to test the real 
state of demand and supply by a strike, for 
example, or any other method. But if you 
accept supply and demand as the law reg- 
ulating wages, it would be as childish as 
useless to declaim against a rise of wages, 
because, according to the supreme law you 
appeal to, a periodical rise of wages is quite 
as necessary and legitimate as a periodical 
fall of wages. If you do not accept supply 
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and demand as the law regulating wages, I 
again repeat the question, why a certain 
amount of money is given for a certain 
amount of labor ? 

But to consider matters more broadly : 
You would be altogether mistaken in fancy- 
ing that the value of labor or any other com- 
modity whatever is ultimately fixed by sup- 
ply and demand. Supply and demand reg- 
ulate nothing but the temporary fluctuations 
of market prices. They will explain to you 
why the market price of a commodity rises 
above or sinks below its value, but they can 
never account for that value itself. Sup- 
pose supply and demand to equilibrate, or, 
as the economists call it, to cover each other. 
Why, the very moment these opposite forces 
become equal they paralyze each other, and 
cease to work in the one or the other direc- 
tion. At the moment when supply and de- 
mand equilibrate each other, and therefore 
cease to act, the market price of a commod- 
ity coincides with its real value, with the 
standard price round which its market 
prices oscillate. In inquiring into the na- 
ture of that value, we have therefore noth- 
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ing at all to do with the temporary effects 
on market prices of supply and demand. 
The same holds true of wages and of the 
prices of all other commodities. 
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WAGES AND PRICES 

0 

I 

Reduced to their simplest theoretical ex- 
pression, all our friend's arguments resolve 
themselves into this one single dogma: 5 
" The prices of commodities are determined ■ • 
or regulated by wages." 

I might appeal to practical observation 
to bear witness against this antiquated and 
exploded fali cy. I might tell you that the 
English factory operatives, miners, ship- 
builders, and so forth, whose labor is rela- 
tively high-priced, undersell by the cheap- 
ness of their produce all other nations ; while 
the English agricultural laborer, for exam- 
ple, whose labor is relatively low-priced, is 
undersold by almost every other nation be- 
cause of the dearness of his produce. By 
comparing article with article in the same 
country, and the commodities of different 
countries, I might show, apart from some 
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exceptions more apparent than real, that on 
an average the high-priced labor produces 
the low-priced, and the low-prjced labor pro- 
duces the high-priced commodities. This, 
of course, would not prove that the high 
price of labor in the one, and its low price 
in the other instance, are the respective 
causes of those diametrically opposed effects, 
but at all events it would prove that the 
prices of commodities are not ruled by the 
prices of labor. However, it is quite super- 
fluous for us to employ this empirical 
method. 

It might, perhaps, be denied that Citizen 
Weston has put forward the dogma : " The 
prices of commodities are determined or 
regulated by wages'" In point of fact, he 
has never formulated it. He said, on the 
contrary, that profit and rent form also 
constituent parts of the prices of commod- 
ities, because it is out of the prices of com- 
modities that not only the working man's 
wages, but also the capitalist's profits and 
the landlord's rents must be paid. But how 
in his idea are prices formed? First by 
wages. Then an additional percentage is . 
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joined to the price on^ behalf of the capital- 1 
ist, and another additional percentage on 
behalf of the landlord. Suppose the wages 
' of the labor employed in the production of 
a commodity to be ten. If the rate of 
profit was 100 per cent., to the wages ad- 
vanced the capitalist would add ten, and if 
the rate of rent was also 100 per cent, upon 
the wages, there would be added ten more, 
and the aggregate price of the commod- 
ity would amount to thirty. But such a 
determination of prices would be simply 
their determination/by wages. . If -wages in 
the above case rose to /twenty, the price of 
the commodity, would riSe to" sixty, and so 
forth. Consequently all the super annu- 
ated writers on political economy who pro- 
pounded the dogma that wages regulate 
prices, have tried to prove it by treating \ 
profit 2nd rent as mere additional percent- \ 
ages upon wages. None of them were, of 
course, able to reduce the limits of those 
percentages t6 any economic law. They 
seem, on the contrary, to think profits set- 
tled by tradition, custom, the will of the cap- 
italist, or by some other equally arbitrary 
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and inexplicable method. If they assert 
that they are settled by the competition be- 
tween the capitalists, they say nothing. 
That competition is sure to equalize the 
different rates of profit in different trades, 
or reduce them to one average level, but it 
can never determine the level itself, or the 
general rate of profit. 

What do we mean by saying that the 
prices of the commodities are determined 
by wages? Wages being but a name for 
the price of labor, we mean that the prices 
cof commodities are regulated by the price 
of labor. As "price" is exchangeable 
value — and in speaking of value I speak 
always of exchangeable value — is ex- 
changeable value expressed in money, the 
proposition comes to this, that " the value 
of commodities is determined by the value 
of labor," or that " the value of labor is J)i e 
genetu: Measure of value." 

But how, then, is the " value of labor 99 
itself determined? Here we come to a 
standstill. Of course, to a standstill i\ we 
try reasoning logically. Yet the propound- 
ed of that doctrine make short work of 
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logical scruples. Take our friend Weston, 
for example. First he told us that wages 
regulate the price of commodities, and that 
consequently when wages rise prices must 
rise. Then he turned round to show us that 
a rise of wages will be no good because the 
prices of commodities had risen, and be- 
cause wages were indeed measured by the 
prices of the commodities upon which they 
are spent. Thus we begin by saying that 
the value of labor determines the value of 
commodities, and we wind up by saying 
that the value of commodities determines 
the value of labor. Thus we move to and 
fro in the most vicious circle, and arrive at 
no conclusion at all. 

On the whole it is evident that by making 
the value of one commodity, say labor, 
corn, or any other commodity, the general 
- measure and regulator of value, we only 
shift the difficulty, since we determine one 
value by another, which on its side wants 
to be determined. 

The dogma that " wages determine the 
price of commodities," expressed in its 
most abstract terms, comes to this, that 
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" value is determined by value," and this 
. tautology means that, in fact, we know 
1 nothing at all about value. Accepting this 
premise, all reasoning about the general 
laws of political economy turns into mere 
twaddle. It was, therefore, the great merit 
of Ricardo that in his work on The Princi- 
ples of Political Economy, published in 
. 18 1 7, he fundamentally destroyed the old, 
popular, and worn-out fallacy that " wages 
determine prices," a fallacy which Adam 
Smith and his French predecessors had 
spurned in the really scientific parts of their 
researches, but which they reproduced in 
their more exoterical and vulgarizing chap- 
ters. 
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VALUE AND LABOR 

Citizens, I have now arrived at a point 
where I must enter upon the real develop- 
ment of the question. I cannot promise to 
do this in a very satisfactory way, because 
to do so I should be obliged to go over the 
whole field of political economy. I can, as 
the French would say, but u effleurer la 
question/' touch upon the main points. 

The first question we have to put is: 
What is the value of a commodity? How 
is it determined? 

At first sight it would seem that the value 
of a commodity is a thing quite relative, 
and not to be settled without considering 
one commodity in its relations to all other 
commodities. In fact, in speaking of the 
value, the value in exchange of a com- 
modity, we mean the proportional quanti- 
ties in which it exchanges with all other 
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S commodities. But then arises the question : 
How are the proportions in which com- 
modities exchange with eacli_alher regu- 
lated? 

We know from experience that these pro- 
portions vary infinitely. Taking one single 
commodity, wheat, for instance, we shall 
find that a quarter of wheat exchanges in 
almost countless variations of proportion 
with different commodities. Y et, it s valu e 
Remaining alzvays the same, whether ex- 
pressed in silk, gold, or any other commod- 
ity, it must be something distinct from" and 
independent of these different rates of ex- 
change with different articles. It must be 
possible to express, in a very different form, 
these various equations with various com- 
modities. 

Besides, if I say a quarter of wheat ex- 
changes with iron in a certain proportion, 
or the value of a quarter of wheat is ex- 
pressed in a certain amount of iron, I say 
that the value of wheat and its equivalent 
in iron are equal to some third thing, which 
is neither wheat nor iron, because I suppose 
them to express the same magnitude in two 



i 

\ 

Digitized by Google 



VALUE AND LABOR 55 

different shapes. Either of them, the wheat 
or the iron, must, therefore, independently 
of the other, be reducible to this third thing 
which is their common measure. 

To elucidate this point I shall recur to a 
very simple, geometrical illustration. In 
comparing the areas of triangles of all pos- 
sible forms and magnitudes, or comparing 
triangles with rectangles, or any other rec- 
tilinear figure, how do we proceed? We 
reduce the area of any triangle whatever to 
an expression quite different from its visi- 
ble form. Having found from the nature 
of the triangle that its area is equal to half 
the product of its base by its height, we can 
then compare the different values of all sorts 
of triangles, and of all rectilinear figures 
whatever, because all of them may be re- 
. solved into a certain number of triangles. 

The same mode of procedure must obtain 
with the values of commodities. We must 
be able to reduce all of them to an expres- 
sion common to all, and distinguishing them 
only by the proportions in which they con- 
tain that identical measure. 

As the exchangeable values of commodi- . 
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ties are only social functions of those things, 
and have nothing at all to do with the nat- 
ural qualities, we must first ask, What is 
the common social substance of all com- 
modities ? It is Labor. To produce a com- 
modity a certain amount of labor must be 
bestowed upon it, or worked up in it. And 
I say not only Labor, but Social Labor. A 
man who produces an article for his own 
immediate use, to consume it himself, 
creates a product, but not a commodity. 
As a self-sustaining producer he has nothing 
to do with society. But to produce a com- 
modity, a man must not only produce an 
article satisfying some social want, but his 
labor itself must form part and parcel of the 
total sum of labor expended by society. It 
must be subordinate to the Division of Labor 
within Society. It is nothing without the 
other divisions of labor, 1 and on its part is 
required to integrate them. 

If we consider commodities as values, we 
consider them exclusively under the single 
aspect of realized, fixed, or, if you like, 
crystallised social labor. In this respect they 
can differ only by representing greater or 
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smaller quantities of labor, as, for exam- 
ple, a greater amount of labor may be 
worked up in a silken hand kerchie f than in 
a brick. But how does one measure quan- 
tities of labor? By the time the labor lasts, 
in measuring the labor by the hour, the day, 
etc- Of course, to apply this measure, all 
sorts of labor are reduced to average or 
simple labor as their unit. 

We arrive, therefore, at this conclusion. 
A commodity has a value, because it is a 
crystallisation of social labor. The greatness 
of its value, or its relative value, depends 
upon the greater or less amount of that so- 
cial substance contained in it ; that is to say, 
on the relative mass of labor necessary for 
its production. The relative values of com- 
modities are, therefore, determined by the 
respective quantities or amounts of labor, 
worked up, realized, fixed in them. The 
correlative quantities of commodities which 
can be produced in the same time of labor 
are equal. Or the value of one commodity 
is to the value of another commodity as the 
quantity of labor fixed in the one is to the 
quantity of labor fixed in the other. 
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it I suspect that many of you will ask, Does 
^*^^then, indeed, there exist such a vast, or any 
difference whatever, between determining 
the values of commodities by wages, and de- 
termining them by the relative quantities of 
labor necessary for their production? Yon 
must, however, be a ware that the rewar d 
for labor, and quantity of labor, are quit e 
disparate things. Suppose, for example, 
equal quantities of labor to be fixed in one 
quarter of wheat and one ounce of gold. I 
resort to the example because it was used 
by Benjamin Franklin in his first Essay 
published in 1721, and entitled, A Modest 
Enquiry into the Nature and Necessity of a 
Paper Currency, where he, one of the first, 
- hit upon the true nature of value. Well. 
We suppose, then, that one quarter of wheat 
and one ounce of gold are equal values or 
equivalents, because they are crystallizations 
of equal amounts of average labor, of so 
many days' or so many weeks' labor respec- 
tively fixed in them. In thus determining 
the relative values of gold and corn, do we 
refer in any way whatever to the wages of 
the agricultural laborer and the miner? 
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Not a bit. We leave it quite indeterminate 
how their day's or their week's labor was 
paid, or even whether wages labor was em- 
ployed at all. If it was, wages may have 
been very unequal. The laborer whose la- 
bor is realized in the quarter of wheat may 
receive two bushels only, and the laborer 
employed in mining may receive one-half of 
the ounce of gold. Or, supposing their 
wages to be equal, they may deviate in all 
possible proportions from the values of the 
commodities produced by them. They may 
amount to one-half, one-third, one-fourth, 
one-fifth, or any other proportional part of 
the one quarter of corn or the one ounce of 
gold. Their wages can, of course, not ex- 
ceed, not be more than the values of the 
commodities they produced, but they can be 
less in every possible degree. Their wages 
will be limited by the values of the products, r 
but the values of their products will not be j 
limited by the wages. And above all, the , l 
values, the relative values of corn and gold, 
for example, will have been settled without 
any regard whatever to the value of the 
labor employed, that is to say, to wages. 
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To determine the val ues of commod ities by 
the relative qu an t ities of labor fixed in Them, 
is, therefore, a t hing quite differe nt from the 
tautological method of determining the val- 
ues of commodities by the valu e of labo r, 
or by wages. This point, however, will be 
further elucidated in the progress of our 
inquiry. 

In calculating the exchangeable value of 
a commodity we must add to the quantity 
of labor last employed the quantity of labor 
previously worked up in the raw material 
of the commodity, and the labor bestowed 
on the implements, tools, machinery, and 
buildings, with which such labor is assisted. 
For example, the value of a certain amount 
of cotton-yarn is the crystallization of the 
quantity of labor added to the cotton dur- 
ing the spinning process, the quantity of 
labor previously realized in the cotton it- 
self, the quantity of labor realized in the 
coal, oil, and other auxiliary substances 
used, the quantity of labor fixed in the 
steam-engine, the spindles, the factory 
building, and so forth. Instruments of 
production properly so-called, such as tools,. 
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machinery, buildings, serve again and again 
for a longer or shorter period during re- 
peated processes of production. If they 
were used up at once, like the raw material, 
their whole value would at once be trans- 
ferred to the commodities they assist in pro- 
ducing. But as a spindle, for example, is 
but gradually used up, an average calcula- . 
tion is made, based upon the average time 
it lasts, and its average waste or wear and 
tear during a certain period, say a day. In 
this way we calculate how much of the value 
of the spindle is transferred to the yarn 
daily spun, and how much, therefore, of the 
total amount of labor realized in a pound of 
yarn, for example, is due to the quantity of 
labor previously realized in the spindle. 
For our present purpose it is not necessary 
to dwell any longer upon this point. 

It might seem that if the value of a com- 
modity is determined by the quantity of la- 
bor bestowed upon its production, the lazier 
a man, or the clumsier a man, the more val- 
uable his commodity, because the greater 
the time of labor required for finishing the 
commodity. This, however, would be a sad 
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mistake. You will recollect that I used the 
word " Social labor," and many points are 



In saying that the value of a commodity is 
determined by the quantity of labor worked 
up or crystallized in it, we mean the auan- 
Jtty of labor necessary for its production in 
a given state of society, under certain social 
average conditions of production, with a 
Siven social average intensity, and average 
skill of the labor employed. When, in Eng- 
land, the power-loom came to compete with 
the hand-loom, only one-half the former time 
of labor was wanted to convert a given 
amount of yarn into a yard of cotton or 
cloth. The poor hand-loom weaver now 
worked seventeen or eighteen hours daily, 
instead of the nine or ten hours he had 
worked before. Still the product of twenty 
hours of his labor represented now only ten 
social hours of labor, or ten hours of labor 
socially necessary for the conversion of a 
certain amount of yarn into textile stuffs. 
His product of twenty hours had, therefore, 
no more value than his former product of 
ten hours. 



involved in this qualificatio 




Social. 



Digitized by Google 



VALUE AND LABOR 

If then the quantity of socially necessary 
labor realized in commodities regulates 
their exchangeable values, every increase in 
the quantity of labor wanted for the produc- 
tion of a comniodity must augmen t its valu e, 
as every diminution must lower it. 

If the respective quantities of labor neces- 
sary for the production of the respective 
commodities remained constant, their rela- 
tive values also would be constant. But 
such is not the case. The quantity of labor 
necessary for the production of a commod- 
ity changes continuously with the changes 
in the productive powers of the labor em- 
ployed. The greater the productive powers 
of labor, the more produce is finished in a 
given time of labor; and the smaller the pro- 
ductive powers of labor, the less produce is 
finished in the same time. If, for example> 
in the progress of population it should be- 
come necessary to cultivate less fertile soils, 
the same amount of produce would be only 
attainable by a greater amount of labor 
spent, and the value of agricultural produce 
would consequently rise. On the other 
hand, if with the modern means of produc- 
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tion, a single "spirmer converts into yarn, 
during one working day, many thousand 
times the amount of cotton which he could 
have spun during the same time with the 
spinning wheel, it is evident that every single 
pound of cotton will absorb many thousand 
times less of spinning labor than it did be- 
fore, and, consequently, the value added by 
spinning to every single pound of cotton will 
be a thousand times less than before. The 
value of yarn will sink accordingly. 

Apart from the different natural energies 
and acquired working abilities of different 
peoples, the productive powers of labor must 
principally depend : — 

Firstly. Upon the natural conditions of 
labor7such as fertility of soil, mines, and so 
forth. 

Secondly. Upon the progressive im- 
provement of the Social Powers of Labor, 
such as are derived from production on a 
grand scale, concentration of capital and 
combination of labor, subdivision of labor, 
machinery, improved methods, appliance of 
chemical and other natural agencies, short- 
ening of time and space by means of corn- 
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munication and transport, and every other 
contrivance by which science presses natural 
agencies into the service of labor, and by 
which the social or co-operative character of 
labor is developed. The greater the produc- 
tive powers of labor, the less labor is be- 
stowed upon a given amount of produce; 
hence the smaller the value of the produce. 
The smaller the productive powers of labor, 
the more labor is bestowed upon the same 
amount of produce; hence the greater its 
value. As a general law we may, therefore, 
set it down that : — 

The values of commodities are directly as 
the times of labor employed in their produc- 
tion, and are inversely as the productive 
powers of the labor employed. 

Having till now only spoken of Value, I 
shall add a few words about Price, which is 
a peculiar form assumed by value. 

Price, taken by itself, is nothing but the 
monetary expression of value. The values 
of all commodities of this country, for ex- 
ample, are expressed in gold prices, while 
on the Continent they are mainly expressed 
in silver prices. I The value of gold or silver, 
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^ like that of all other commodities, is regu- 
^(yi lated by the quantity of labor necessary for 
t % getting them. [ You exchange a certain 

"^aTHount of your national products, in which 
?>fe/voi a certain amount of your national labor is 
\ cr y sta ^^ ze d, for the produce of the gold and 

TVOES> s ^ ver P r °ducing countries, in which a cer- 
' ' tain quantity of their labor is crystallized. 

It is in this way, in fact by barter, that you 
learn to express in gold and silver the values 
of all commodities, that is the respective 
quantities of labor bestowed upon them. 
Looking somewhat closer into the mcratary 
expression of vaHz, or what comes to the 
same, the conversion of value into price, you 
will find that it is a process by which you 
give to the values of all commodities an in- 
dependent and homogeneous form, or by 
which you express them as quantities of 
equal social labor. So far as it is but the 
monetary expression of value, price has been 
called natural price by Adam Smith, " prix 
necessaire' by the French physiocrats. 

What then is the relation between value 
and market prices, or between natural prices 
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and market prices? You all know that the 
market price is the same for all commodities \ 
of the same kind, however the conditions of 
production may differ for the individual 
producers. The market price expresses only : 
the average amount of social labor neces- 
sary, under the average conditions of pro- 
duction, to supply the market with a certain 
mass of a certain article. It is calculated ! 
upon the whole lot of a commodity of a cer- 
tain description. 

So far the market price of a commodity 
coincides with its value. On the other hand, 
the oscillations of market prices, rising now 
over, sinking now under the value or nat- 
ural price, depend upon the fluctuations of 
supply and demand. The deviations of 
market prices from values are continual, 
but as Adam Smith says : " The natural 
price is the central price to which the prices 
of commodities are continually gravitating. 
Different accidents may sometimes keep 
them suspended a good deal above it, and 
sometimes force them down even somewhat 
below it. But whatever may be the obsta- 
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cles which hinder them from settling in this 
center of repose and continuance they are 
constantly tending towards .it." 

I cannot now sift this matter. It suffices 
to say that if supply and demand equilibrate 
each other, the market prices of commodi- 
ties will correspond with their natural prices, 
that is to say with their values, as deter- 
mined by the respective quantities of labor 
required for their production. But supply 
and demand must constantly tend to equi- 
librate each other, although they do so only 
by compensating one fluctuation by another, 
a rise by a fall, and vice versa. If instead 
of considering only the daily fluctuations 
you analyze the movement of market prices 
for longer periods, as Mr. Tooke, for exam- 
ple, has done in his History of Prices, you 
will find that the fluctuations of market 
prices, their deviations from values, their 
ups and downs, paralyze and compensate 
each other ; so that apart from the effect of 
monopolies and some other modifications I 
• must now pass by, all descriptions of com- 
modities are, on the average, sold at their 
respective values or natural prices- The 
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average periods during which the fluctua- 
tions of market prices compensate each other 
are different for different kinds of commod- 
ities, because with one kind it is easier to 
adapt supply to demand than with the other. 

If then, speaking broadly, and embrac- 
ing somewhat longer periods, all descrip- 

1 

tions of commodities sell at their respec- 
tive values, it is nonsense to suppose that \ 
profit, not in individual cases, but that the 
constant and usual profits of different 
trades spring from the prices of commodi- 1 
ties, or selling them at a price over and 
above their value. The absurdity of this 
notion becomes evident if it is generalized. 
What a man would constantly win as a seller 
he would as constantly lose as a purchaser. 
It would not do to say that there are men 
who are buyers without being sellers, or 
consumers without being producers. What 
these people pay to the producers, they must 
first get from them for nothing. If a man 
first takes your money and afterwards re- 
turns that money in buying your commodi- 
ties, you will never enrich yourselves by 
selling your commodities too dear to that 
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same man. This sort of transaction might 
dimmish a loss, but would never help in 
realizing a profit. 

To explain, therefore, the general nature 
of profits, you must start from the theorem 
that, on an average, commodities are sold 
at their real values, and that profits are de- 
rived from selling them at their values, that 
is, in proportion to the quantity of labor 
realized in them. If you cannot explain 
profit upon this supposition, you cannot ex- 
plain it at all. This seems paradox and 
contrary to e very-day observation. It is 
also paradox that the earth moves round 
the sun, and that water consists of two 
highly inflammable gases. Scientific truth 
is always paradox, if judged by every-day 
experience, which catches only the delu- 
sive appearance of things. 

? 
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Having now, as far as it could be done in 
such a cursory manner, analyzed the nature 
of Value, of the Value of any commodity 
whatever, we must turn our attention to the 
specific Value of Labor. And here, again, 
I must startle you by a seeming paradox. 
All of you feel sure that what they daily 
sell is their Labor; that, therefore, Labor 
has a Price, and that, the price of a com- 
modity being only the monetary expres- 
sion of its value, there must certainly exist 
such a thing as the Value of Labor. How- 
ever, there exists no such thing as the Value 
of Labor in the common acceptance of the 
word. We have seen that the amount of 
necessary labor crystallized in a commodity 
constitutes its value. Now, applying this 

Labor Power" in the English translation of 
Das Kapital. 

* 
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notion of value, how could we define, say, 
the value of a ten hours working day? 
How much labor is contained in that day? 
Ten hours' labor. To say that the value of 
a ten hours working day is equal to ten 
hours' labor, or the quantity of labor con- 
tained in it, would be a tautological and, 
moreover, a nonsensical expression. Of 
course, having once found out the true but 
hidden sense of the expression " Value of 
Labor/ 9 we shall be able to interpret this 
irrational, and seemingly impossible appli- 
cation of value, in the same way that, hav- 
ing once made sure of the real movement 
of the celestial bodies, we shall be able to 
explain their apparent or merely phenome- 
nal movements. 

What the working man sells is not di- 
rectly his Labor, but his Laboring Power, 
the temporary disposal of which he makes 
over to the capitalist. This is so much the 
case that I do nol know whether by the 
English Laws, but certainly by some Con- 
tinental Laws, the maximum time is fixed 
for which a man is allowed to sell his la- 
boring power. If allowed to do so for any 
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indefinite period whatever, slavery would be 
immediately restored. Such a sale, if it 
comprised his lifetime, for example, would 
make him at once the lifelong slave of his 
employer. 

One of the oldest economists and most 
original philosophers of England — Thomas 
Hobbes — has already, in his Leviathan, 
instinctively hit upon this point overlooked 
by all his successors. He says : " The 
value or worth of a man is, as in all other 
things, his price: that is so much as would 
be given for the Use of his Pozver" 

Proceeding from this basis, we shall be 
able to determine the Value of Labor as 
that of all other commodities. 

But before doing so, we might ask, how 
does this strange phenomenon arise, that 
we find on the market a set of buyers, pos- 
sessed of land, machinery, raw material, 
and the means of subsistence, all of them, 
save land in its crude state, the products of 
labor, and on the other hand, a set of sellers 
who have nothing to sell except their la- 
boring power, their working arms and 
brains? That the one set buys continually 
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in order to make a profit and enrich them- 
selves, while the other set continually sells 
in order to earn their livelihood? The in- 
quiry into this question would be an inquiry 
into what the economists call "Previous, 
or Original Accumulation/' but which 
ought to be called Original Expropriation. 
We should find that this so-called Original 
Accumulation means nothing but a series 
of historical processes, resulting in a De- 
composition of the Original Union existing 
between the Laboring Man and his Instru- 
ments of Labor. Such an inquiry, however, 
lies beyond the pale of my present subject. 
The Separation between the Man of Labor 
and the Instruments of Labor once estab- 
lished, such a state of things will maintain 
itself and reproduce itself upon a constantly 
increasing scale, until a new and fundamen- 
tal revolution in the mode of production 
should again overturn it, and restore the 
original union in a new historical form. 

What, then, is the Value of Laboring 
Pozver? 

Like that of every other commodity, its 
value is determined by the quantity of la- 
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bor necessary to produce it. The laboring 
p ower of a man exists only in. his living 
in dividuality A certain ma ss of necessa- 
ries must be consumed b y a man to gro wnup 
ancTmaintain his life. But the man, like 
the ^machineT Will weiTTout, and must be re- 
placed by another man. Beside the mass of 
necessaries required for his own mainte- 
nance, he wants anolher amount of neces- 
saries to bring up a certain quota of children 
that are to replace him on the labor market 
and to perpetuate the race of laborers. 
Moreover, to develop his laboring power, 
and acquire a given skill, another amount of 
values must be spent. For our purpose it 
suffices to consider only average labor, the 
costs of whose education and development 
are vanishing magnitudes. Still I must 
seize upon this occasion to state that, as the 
costs of producing laboring powers of dif- 
ferent quality differ, so must differ the 
values of the laboring powers employed in 
different trades. The cry for an equality 
of wages rests, therefore, upon a mistake, 
is an insane wish never to be fulfilled. It is 
an offspring of that false and superficial 
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radicalism that accepts premises and tries 
to evade conclusions. Upon the basis of 
the wages system the value of laboring 
power is settled like that of every other 
commodity; and as different kinds of la- 
boring power have different values, or re- 
quire different quantities of labor for their 
production, they must fetch different prices 
in the labor market. To clamor for equal 
or even equitable retribution on the basis of 
the wages system is the same as to clamor 
for freedom on the basis of the slavery sys- 
tem. What you think just or equitable is 

* 

out of the question. The question is : What 
is necessary and unavoidable with a given 
system of production? 

er what has been said, it will be seen 
that the value of laboring power is deter- 
mined by the value of the necessaries re- 
quired to produce, develop, maintain, and 
perpetuate the laboring power. 
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Now suppose that the average amount of 
the daily necessaries of a laboring man re- 
quire six hours of average labor for their 
production. Suppose, moreover, six hours 
of average labor to be also realized in a 
quantity of gold equal to 3s. Then 3$. 
would be the Price, or the monetary ex- 
pression of the Daily Value of that man's 
Laboring Power. If he worked daily six 
hours he would daily produce a value suffi- 
cient to buy the average amount of his daily 
necessaries, or to maintain himself as a la- 
boring man. 

But our man is a wages laborer. He 
must, therefore, sell his laboring power to 
a capitalist. If he sells it at 3s. daily, or 
i8j. weekly, he sells it at its value. Sup- 
pose him to be a spinner. If he works six 
hours daily he will add to the cotton a value 
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of 3^. daily. This value, daily added by 
him, would be an exact equivalent for the 
wages, or the price of his laboring power, 
received daily. But in that case no surplus 
value or surplus produce whatever would go 
to the capitalist. Here, then, we come to the 
rub. 

In buying the laboring power of the 
workman, and paying its value, the capital- 
ist, like every other purchaser, has acquired 
the right to consume or use the commodity 
bought. You consume or use the laboring 
power of a man by making him work, as 
you consume or use a machine by making it 
run. By buying the daily or weekly value 
of the laboring power of the workman, the 
capitalist has, therefore, acquired the right 
to use or make that laboring power work 
during the whole day or week. The work- 
ing day or the working week has, of course, 
certain limits, but those we shall afterwards 
look more closely at. 

For the present I want to turn your at- 
tention to one decisive point. 

The value of the laboring power is de- 
termined by the quantity of labor necessary 

\ 
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to maintain or reproduce it, but the use of 
that laboring power is only limited by the 
active energies and physical strength of the 
laborer. The daily or weekly value of the < 
laboring power is quite distinct from the 
daily or weekly exercise of that power, the 
same as the food a horse wants and the time 
it can carry the horseman are quite distinct. 
The quantity of labor by which the value of 1 
the workman's laboring power is limited ' 
forms by no means a limit to the quantity of 
labor which his laboring power is apt to 
perform. Take the example of our spin- 
ner. We have seen that, to daily repro- 
duce his laboring power, he must daily re- 
produce a value of three shillings, which he 
will do by working six hours daily. But 
this does not disable him from working ten 
or twelve or more hours a day. But by 
paying the daily or weekly value of the spin- 
ner's laboring power the capitalist has ac- 
quired the right of using that laboring 
power during the whole day or week. He 
will, therefore, make him work say, daily, 
twelve hours. Over and above the six 
hours required to replace his wages, or the 
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value of his laboring power, he will, there- 
fore, have to work 'six other hours, which 
I shall call hours of surplus labor, which 
surplus labor will realize itself in a surplus 
value and a surplus produce. If our spin- 
ner, for example, by his daily labor of six 
hours, added, three shillings' value to the 
cotton, a value forming an exact equivalent 
to his wages, he will, in twelve hours, add 
six shillings' worth to the cotton, and pro- 
duce a proportional surplus of yarn. As 
he has sold his laboring power to the capi- 
talist, the whole value or produce created by 
him belongs to the capitalist, the owner pro 
tern, of his laboring power. By advancing 
three shillings, the capitalist will, therefore; 
realize a value of six shillings, because, ad- 
vancing a value in which six hours of labor 
are crystallized, he will receive in return a 
value in which twelve hours of labor are 
crystallized. By repeating this same process 
daily, the capitalist will daily advance three 
shillings and daily pocket six shillings, one 
half of which will go to pay wages anew, 
and the other half of which will form sur- 
plus value, for which the capitalist pays no 
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equivilent. It is this sort of exchange be- 
tween capital and labor upon which capital- 
istic production, or the wages system, is 
founded, and which must constantly result 
in reproducing the working man as a work- 
ing man, and the capitalist as a capitalist. 

The rate of surplus value, all other circum- 
stances remaining the same, will depend on 
the proportion between that part of the 
working day necessary to reproduce the 
value of the laboring power and the surplus 
time or surplus labor performed for the cap- 
italist. It will, therefore, depend on the 
t ratio in which the working day is prolonged 
ovet and above that extent, by working 
which the working man would only repro- 
duce the value of his laboring power, or re- 
place his wages. 
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IX 

VALUE OF LABOR 

j We must now return to the expression, 
" Value, or Price of Labor" 

We have seen that, in fact, it is only the 
value of the laboring power, measured by 
the values of commodities necessary for its 
maintenance. But since the workman re- 
ceives his wages after his labor is per- 
formed, and knows, moreover, that what he 
actually gives to the capitalist is his labor, 
the value or price of his laboring power nec- 
essarily appears to him as the price or value 
of his labor itself. If the price of his la- 
boring power is three shillings, in which six 
hours of labor are realized, and if he works 
twelve hours, he necessarily considers these 
three shillings as the value or price of twelve 
hours of labor, although these twelve hours 
of labor realize themselves in a value of six 
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shillings. A double consequence flows from 
this. 

Firstly. The value or price of the labor- 
ing power takes the semblance of the price or 
value of labor itself, although, strictly speak- 
ing, value and price of labor are senseless 
terms. 

Secondly. Although one part only of the \ 
workman's daily labor is paid, while the 
other part is unpaid, and while that unpaid 
or surplus labor constitutes exactly the fund 
out of which surplus value or profit is 
formed, it seems as if the aggregate labor 
was paid labor. 

This false appearance distinguishes wages 
labor from other historical forms of labor. 
On the basis of the wages system even the 
unpaid labor seems to be paid labor. With 
the slave, on the contrary, even that part of 
his labor which is paid appears to be unpaid. 
Of course, in order to work the slave must 
live, and one part of his working day goes 
to replace the value of his own maintenance. 
But since no bargain is struck between him 
and his master, and no acts of selling and 
buying are going on between the two parties, 



Digitized by Google 



84 VALUE, PRICE AND PROFIT 

r all his labor seems to be given away for 
nothing. 

Take, on the other hand, the peasant serf, 
such as he, I might say, until yesterday ex- 
isted in the whole East of Europe. This 
peasant worked, for example, three days for 
himself on his own field or the field allotted 
to him, and the three subsequent days he 
performed compulsory and gratuitous la- 
bor on the estate of his lord. Here, then, 
the paid and unpaid parts of labor were sen- 
sibly separated, separated in time and space ; 
and our Liberals overflowed with moral in- 
dignation at the preposterous notion of 
making a man work for nothing. 

In point of fact, however, whether a man 
works three days of the week for himself 
on his own field and three days for nothing 
on the estate of his lord, or whether he 
works in the factory or the workshop six 
hours daily for himself and six for his em- 
ployer, comes to the same, although in the 
latter case the paid and unpaid portions of 
labor are inseparably mixed up with each 
other, and the nature of the whole transac- 
tion is completely masked by the interven- 
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Hon of a contract and the pay received at 
the end of the week. The gratuitous la- 
bor appears to be voluntarily given in the 
one instance, and to be compulsory in the 
other. That makes all the difference. 

In using the word "value of labor/' I 
shall only use it as a popular slang term for 
" value of laboring power/' 
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PROFIT IS MADE BY SELLING A COMMODITY 

AT ITS VALUE 

Suppose an average hour of labor to be 
realized in a value equal to sixpence, or 
twelve average hours of labor to be realized 
in six shillings. Suppose, further, the 
value of labor to be three shillings or the 
produce of six hours' labor. If, then, in 
the raw material, machinery, and so forth, 
used up in a commodity, twenty-four hours 
of average labor were realized, its value 
would amount to twelve shillings. If, 
moreover, the workman employed by the 
capitalist added twelve hours of labor to 
those means of production, these twelve 
hours would be realized in an additional 
value of six shillings. The total value 
of the product would, therefore, amount 
to thirty-six hours of realized labor, and 
be equal to eighteen shillings. But as 
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the value of labor, or the wages pa^ 
the workman, would be three shillings only, 
no equivalent would have been paid by the 
capitalist for the six hours of surplus la- 
bor worked by the workman, and realized 
in the value of the commodity. By selling ! 
this commodity at its value for eighteen 
shillings, the capitalist would, therefore, 
realize a value of three shillings, for which 
he had paid no equivalent. These three i 



shillings would constitute the surplus value 



or profit pocketed by him. The capitalist i 
would consequently realize the profit of 
three shillings, not by selling his commodity 
at a price over and above its value, but by 
selling it at its real value. 

The value of a commodity is determined 
by the total quantity of labor contained in 
it. But part of that quantity of labor is 
realized in a value, for which an equivalent 
has been paid in the form of wages; part 
' * it is realized in a value for which no 
equivalent has been paid. Part of the la- 
bor contained in the commodity is pai I la 
bor; part is unpaid labor. By selling, tucit- 
fore, the commodity at its value, that is, as 



Digitized 



88 



VALUE, PRICE AND PROFIT 



the crystallization of the total quantity of 
labor bestowed upon it, the capitalist must 
necessarily sell it at a profit. He sells not 
only what has cost him an equivalent, but he 
sells also what has cost him nothing, al- 
though it has cost his workman labor. The 
cost of the commodity to the capitalist and 
its real cost are different things. I repeat, 
-.( therefore, that normal and average profits 
r ire made by selling commodities not above, 
I but at their real values. 
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THE DIFFERENT PARTS INTO WHICH SURr 
PLUS VALUE IS DECOMPOSED 

The surplus value, or that part of the to- 
tal value of the commodity in 'which the 
surplus labor or unpaid labor of the work- 
ing man is realized, I call Profit. The 
whole of that profit is not pocketed by the 
employing capitalist. The monopoly of 
land enables the landlord to take one part 
of that surplus value, under the name of 
rent, whether the land is used for agricul- 
ture, buildings or railways, or for any other 
productive purpose. On the other hand, 
the very fact that the possession of the in- 
struments of labor enables the employing 
capitalist to produce a surplus value, or, 
what comes to the same, to appropriate to 
himself a certain amount of unpaid labor, 
enables the owner of the means of labor, 
which he lends wholly or partly to the em- 
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ploying capitalist — enables, in one word, 
the money-lending capitalist to claim for 
himself under the name of interest another 
part of that surplus value, so that there re- 
mains to the employing capitalist as such 
only what is called industrial or commer- 
cial profit. 

By what laws this division of the total 
amount of surplus value amongst the three 
categories of people is regulated is a ques- 
tion quite foreign to our subject. This 
much, however, results from what has been 
stated. 

Rent, Interest, and Industrial Profit are 
only different names f or different parts of 
the surplus value of the commodity, or the 
unpaid labor enclosed in it, and they are 
equally derived fro m this sou rce, a nd from 
this source alo ne. They are not derived 
from land as such or from capital as such, 
but land and capital enable their owners to 
get their respective shares out of the sur- 
plus value extracted by the employing capi- 
talist from the laborer. For the laborer 
himself it is a matter of subordinate im- 
portance whether that surplus value, the re- 
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suit of his surplus labor, or unpaid labor, is 
altogether pocketed by the employing capi- 
talist, or whether the latter is obliged to pay 
portions of it, under the name of rent and 
interest, away to third parties. Suppose 
the employing capitalist to use only his 
own capital and to be his own landlord, then 
the whole surplus value would go into his 
pocket. 

It is the employing capitalist who imme- 
diately extracts from the laborer this sur- 
plus value, whatever part of it he may ulti- 
mately be able to keep for himself. Upon 
this relation, therefore, between the em- 
ploying capitalist and the wages laborer the 
whole wages system and the whole present 
system of production hinge. Some of the 
citizens who took part in our debate were, 
therefore, wrong in trying to mince matters, 
and to treat this fundamental relation be- 
tween the employing capitalist and the 
working man as a secondary question, al- 
though they were right in stating that, un- 
der given circumstances, a rise of prices 
might affect in very unequal degrees the 
employing capitalist, the landlord, the mon- 
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eyed capitalist, and, if you please, the tax- 
gatherer. 

Another consequence follows from what 
has been stated. 

That part of the value of the commodity 
which represents only the value of the raw 
materials, the machinery, in one word, the 
value of the means of production used up, 
forms no revenue at all, but replaces only 
capital. But, apart from this, it is false 
that the other part of the value of the com- 
modity which forms revenue, or may be 
spent in the form of wages, profits, rent, in- 
terest, is constituted by the value of wages, 
the value of rent, the value of profits, and 
so forth. We shall, in the first instance, 
discard wages, and only treat industrial 
profits, interest, and rent. We have just 
seen that the surplus value contained in the 
commodity or that part of its value in which 
unpaid labor is realized, resolves itself into 
different fractions, bearing three different 
names. But it would be quite the reverse 
of the truth to say that its value is composed 
of; or formed by, the addition of the inde- 
pendent values of these three constituents. 
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If one hour of labor realizes itself in a 
value of sixpence, if the working day of 
the laborer comprises twelve hours, if half 
of this time is unpaid labor, that surplus 
labor will add to the commodity a surplus 
value of three shillings, that is of value for 
which no equivalent has been paid. This 
surplus value of three shillings constitutes 
the whole fund which the employing capi- 
talist may divide, in whatever proportions, 
with the landlord and the money-lender.. 
The value of these three shillings constitutes 
the limit of the value they have to divide 
amongst them. But it is not the employ- 
ing capitalist who adds to the value of the 
commodity an arbitrary value for his profit, 
to which another value is added for the 
landlord, and so forth, so that the addition 
of these arbitrarily fixed values would con- 
stitute the total value. You see, therefore, 
the fallacy of the popular notion, which con- 
founds the decomposition of a given value 
into three parts, with the formation of that 
value by the addition of three independent 
values, thus converting the aggregate value, 
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from which rent, profit, and interest are 
derived, into an arbitrary magnitude. 

If the total profit realized by a capitalist 
is equal to £100, we call this sum, consid- 
ered as absolute magnitude, the amount of 
profit. But if we calculate the ratio which 
those £100 bear to the capital advanced, we 
call this relative magnitude, the rate of 
profit. It is evident that this rate of profit 
may be expressed in a double way. 

Suppose £100 to be the capital advanced 
in wages. If the surplus value created is 
also £100 — and this would show us that 
half the working day of the laborer consists 
of unpaid labor — and if we measured this 
profit by the value of the capital advanced 
in wages, we should say that the rate of 
profit amounted to one hundred per cent., 
because the value advanced would be one 
hundred and the value realized would be 
two hundred. 

If, on the other hand, we should not only 
consider the capital advanced in wages, but 
the total capital advanced, say, for ex- 
ample, £500, of which £400 represented the 
valu? of raw materials, machinery, and so 
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forth, we should say that the rate of profit 
amounted only to twenty per cent., because 
the profit of one hundred would be but the 
fifth part of the total capital advanced. 

The first mode of expressing the rate of 
profit is the only one which shows you the 
real ratio between paid and unpaid labor, 
the real degree of the exploitation (you 
must allow me this French word) of labor. 
The other mode of expression is that in 
common use, and is, indeed, appropriate for 
certain purposes. At all events, it is very 
useful for concealing the degree in which 
the capitalist extracts gratuitous labor from 
the workman. 

In the remarks I have still to make I 
shall use the word Profit for the whole 
amount of the surplus value extracted by the 
capitalist without any regard to the division 
of that surplus value between different 
parties, and in using the words Rate of 
Profit, I shall always measure profits by the 
value of the capital advanced in wages. 
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GENERAL RELATION OF PROFITS, WAGES AND 

PRICES 

Deduct from the value of a commodity 
\ the value replacing the value of the raw ma- 
/terials and other means of production used 
upon it, that is to say, deduct the value rep- 
resenting the past labor contained in it, and 
f the remainder of its value will resolve into 
the quantity of labor added by the working 
[ma n last employed. If that working man 
s^^Tfs twelve hours daily, if twelve hours of 
average labor crystallize themselves in an 
amount of gold equal to six shillings, this 
additional value of six shillings is the only 
value his labor will have created. This 
given value, determined by the time of his 
labor, is the only fund from which both he 
and the capitalist have to draw their respec- 
tive shares or dividends, the only value to 
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be divided into wages and profits. It is 
evident that this value itself will not be al- 
tered by the variable proportions in which it 
may be divided amongst the two parties. 
There will also be nothing changed if in the 
place of one working man you put the whole 
working population, twelve million working 
days, for example, instead of one. 

Since the capitalist and workman have 
only to divide this limited value, that is, the 
value measured by the total labor of the 
working man, the more the one gets the less 
will the other get, and vice versa. When- 
ever a quantity is given, one part of it will 
increase inversely as the other decreases. 
If the wages change, profits will change in . 
an opposite direction. If wages fall, profits : 
will rise; and if wages rise, profits will fall. 
If the working man, on our former suppo- 
sition, gets three shillings, equal to one half 
of the value he has created, or if his whole 
working day consists half of paid, half of 
unpaid labor, the rate of profit will be 100 
per cent., because the capitalist would also 
get three shillings. If the working man 
receives only two shillings, or works only 
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one third of the whole day for himself, the 
capitalist will get four shillings, and the rate 
of profit will be 200 per cent. If the work- 
ing man receives four shillings, the capital- 
ist will only receive two, and the rate of 
profit would sink to 33^ per cent., but all 
these variations will not affect the value of 
the commodity. A general rise of wages 
would, therefore, result in a fall of the gen- 
eral rate of profit, but not affect values. 
But although the values of commodities, 
which must ultimately regulate their mar- 
ket prices, are exclusively determined by 
the total quantities of labor fixed in them, 
and not by the division of that quantity 
into paid and unpaid labor, it by no means 
follows that the values of the single com- 
modities, or lots of commodities, produced 
during twelve hours, for example, will re- 
main constant. The number or mass of 
commodities produced in a given time of la- 
bor, or by a given quantity of labor, depends 
upon the productive power of the labor em- 
ployed, and not upon its extent or length. 
With one degree of the productive power 
of spinning labor, for example, a working 
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day of twelve hours may produce twelve 
pounds of yarn, with a lesser degree of pro- 
ductive power only two pounds. If then 
twelve hours' average labor were realized in 
the value of six shillings in the one case, 
the twelve pounds of yarn would cost six 
shillings, in the other case the two pounds 
of yarn would also cost six shillings. One 
pound of yarn would, therefore, cost six- 
pence in the one case, and three shillings in 
the other. The difference of price would 
result from the difference in the productive 
powers of labor employed. One hour of 
labor would be realized in one pound of 
yarn with the greater productive power, 
while with the smaller productive power, 
six hours of labor would be realized in one 
pound of yarn. The price of a pound of 
yarn would, in the one instance, be only six- 
pence, although wages were relatively high 
and the rate of profit low ; it would be three 
shillings in the other instance, although 
wages were low and the rate of profit high. 
This would be so because the price of the 
pound of yarn is regulated by the total 
amount of labor worked up in it, and not by 
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the proportional division of that total 
amount into paid and unpaid labor. The 
fact I have before mentioned that high- 
priced labor may produce cheap, and low- 
priced labor may produce dear commodities, 
loses, therefore, its paradoxical appearance. 
It is only the expression of the general law 
that the value of a commodity is regulated 
by the quantity of labor worked up in it, 
and that the quantity of labor worked up in 
it depends altogether upon the productive 
powers of the labor employed, and will, 
therefore, vary with every variation in the 
productivity of labor. 
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XIII 

MAIN CASES OF ATTEMPTS AT RAISING 
WAGES OR RESISTING THEIR FALL 

Let us now seriously consider the main 
cases in which a rise of wages is attempted 
or a reduction of wages resisted. 

i. We have seen that the value of the 
laboring power, or in more popular parlance, 
the value of labor, is determined by the value 
of necessaries, or the quantity of labor re- 
quired to produce them. If, then, in a 
given country the value of the daily average 
necessaries of the laborer represented six 
hours of labor expressed in three shillings, 
the laborer would have to work six hours 
daily to produce an equivalent for his daily 
maintenance. If the whole working day 
was twelve hours, the capitalist would pay 
him the value of his labor by paying him 
three shillings. Half the working day 
would be unpaid labor, and the rate of profit 
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would amount to 100 per cent. But now 
suppose that, consequent upon a decrease of 
productivity, more labor should be wanteu 
to produce, say, the same amount of agri- 
cultural produce, so that the price of the 
average daily necessaries should rise from 
three to four shillings. In that case the 
value of labor would rise by one third, or 
33J per cent. Eight hours of the working 
day would be required to produce an equiva- 
lent for the daily maintenance of the laborer, 
according to his old standard of living. 
The surplus labor would therefore sink 
from six hours to four, and the rate of profit 
from 100 to 50 per cent. But in insisting 
upon a rise of wages, the laborer would 
only insist upon getting the increased value 
of his labor, like every other seller of a 
commodity, who, the costs of his commodi- 
ties having increased, tries to get its in- 
creased value paid. If wages did not rise, 
or not sufficiently rise, to compensate for 
the increased values of necessaries, the price 
of labor would sink below the value of la- 
bor, and the laborer's standard of life would 
deteriorate. 

r , * . 
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But a change might also take place in an 
opposite direction. By virtue of the in- 
creased productivity of labor, the same 
amount of the average daily necessaries 
might sink from three to two shillings, or 
only four hours out of the working day, in- 
stead of six, be wanted to reproduce an 
equivalent for the value of the daily neces- 
saries. The working man would now be 
able to buy with two shillings as many nec- 
essaries as he did before with three shillings. 
Indeed, the value of labor would have sunk, 
but that diminished value would command 
the same amount of commodities as before. 
Then profits would rise from three to four 
shillings, and the rate of profit from 100 to 
200 per cent. Although the laborer's abso- 
lute standard of life would have remained 
the same, his relative wages, and therewith 
his relative social position, as compared with 
that of the capitalist, would have been low- 
ered. If the working man should resist 
that reduction of relative wages, he would 
only try to get some share in the increased 
productive powers of his own labor, and to 
maintain his former relative position in the 
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social scale. Thus, after the abolition of 
the Corn Laws, and in flagrant violation of 
the most solemn pledges given during the 
anti-corn law agitation, the English factory- 
lords generally reduced wages ten per cent. 
The resistance of the workmen was at first 
baffled, but, consequent upon circumstances 
I cannot now enter upon, the ten per cent, 
lost were afterwards regained. 

2. The values of necessaries, and conse- 
quently the value of labor, might remain 
the same, but a change might occur in their 
money prices, consequent upon a previous 
change in the value of money. 

By the discovery of more fertile mines 
and so forth, two ounces of gold might, for 
example, cost no more labor to produce 
than one ounce did before. The value of 
gold would then be depreciated by one half, 
or fifty per cent. As the values of all other 
commodities would then be expressed in 
twice their former money prices, so also 
the same with the value of labor. Twelve 
hours of labor, formerly expressed in six 
shillings, would now be expressed in twelve 
shillings. If the working man's wages 
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should remain three shillings, instead of ris- 
ing to six shillings, the money price of his 
labor would only be equal to half the value 
of his labor, and his standard of life would 
fearfully deteriorate. This would also hap- 
pen in a greater or lesser degree if his 
wages should rise, but not proportionately 
to the fall in the value of gold. In such a 
case nothing would have been changed, 
either in the productive powers of labor, or 
in supply and demand, or in values. Noth- 
ing could have changed except the money 
names of those values. To say that in such 
a case the workman ought not to insist upon 
a proportionate rise of wages, is to say that 
he must be content to be paid with names, 
instead of with things. All past history 
proves that whenever such a depreciation of 
money occurs, the capitalists are on the alert 
to seize this opportunity for defrauding the 
workman. A very large school of political 
economists assert that, consequent upon the 
new discoveries of gold lands, the better 
working of silver mines, and the cheaper 
supply of quicksilver, the value of precious 
metals has been again depreciated. This 
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would explain the general and simultaneous 
attempts on the Continent at a rise of wages, 
3. We have till now supposed that the 
working day has given limits. The work- 
ing day, however, has, by itself, no constant 
limits. It is the constant tendency of capi- 
tal to stretch it to its utmost physically pos- 
sible length, because in the same degree sur- 
plus labor, and consequently the profit re- 
sulting therefrom, will be increased. The 
more capital succeeds in prolonging the 
working day, the greater the amount of 
other peoples' labor it will appropriate. 
During the seventeenth and even the first 
two thirds of the eighteenth century a ten 
hours working day was the normal working 
day all over England. During the anti- 
Jacobin war, which was in fact a war waged 
by the British barons against the British 
working masses, capital celebrated its bac- 
chanalia, and prolonged the working day 
from ten to twelve, fourteen, eighteen hours. 
Malthus, by no means a man whom you 
would suspect of a maudlin sentimentalism, 
declared in a pamphlet, published about 
1815, that if this sort of thing was to go on 
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the life of the nation would be attacked at 
its very source. A few years before the 
general introduction of the newly-invented 
machinery, about 1765, a pamphlet appeared 
in England under the title, An Essay on 
Trade. The anonymous author, an avowed 
enemy of the working classes, declaims on 
the necessity of expanding the limits of the 
working day. Amongst other means to 
this ends, he proposes working houses, 
which, he says, ought to be " Houses of 
Terror." And what is the length of the 
working day he prescribes for these 
" Houses of Terror " ? Twelve hours, the 
very same time which in 1832 was declared 
by capitalists, political economists, and min- 
isters to be not only the existing but the 
necessary time of labor for a child under 
twelve years. 

By selling his laboring power, and he 
must do so under the present system, the 
working man makes over to the capitalist 
the consumption of that power, but within 
certain rational limits. He sells his labor- 
ing power in order to maintain it, apart 
from its natural wear and tear, but not to 
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destroy it. In selling his laboring power at 
its daily or weekly value, it is understood 
that in one day or one week that laboring 
power shall not be submitted to two days' 
or two weeks' waste or wear and tear. 
Take a machine worth £1000. If it is used 
up in ten years it will add to the value of the 
commodities in whose production it assists 
£100 yearly. If it is used up in five years 
it will add £200 yearly, or the value of its 
annual wear and tear is in inverse ratio to 
the quickness with which it is consumed. 
But this distinguishes the working man 
from the machine. Machinery does not 
wear out exactly in the same ratio in which 
it is used. Man, on the contrary, decays 
in a greater ratio than would be visible from 
the mere numerical addition of work. 

In their attempts at reducing the working 
day to its former rational dimensions, or, 
where they cannot enforce a legal fixation 
of a normal working day, at checking over- 
work by a rise of wages, a rise not only in 
proportion to the surplus time exacted, but 
in a greater proportion, working men fulfil 
only a duty to themselves and their race. 
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They only set limits to the tyrannical usur- 
pations of capital. Time is the room of hu- - j 
man development. A man who has no free 
time to dispose of, whose whole lifetime, • 
apart from the mere physical interruptions 
by sleep, meals, and so forth, is absorbed by 
his labor for the capitalist, is less than a * 
beast of burden. He is a mere machine for 
producing Foreign Wealth, broken in body 
and brutalized in mind. Yet the whole his- 
tory of modern industry shows that capital, 
if not checked, will recklessly and ruthlessly 
work to cast down the whole working class j 
to this utmost state of degradation. 

In prolonging the working day the capi- 
talist may pay higher wages and still lower 
the value of labor, if the rise of wages does 
not correspond to the greater amount of la- 
bor extracted, and the quicker decay of the 
laboring power thus caused. This may be 
done in another way. Your middle-class 
statisticians will tell you, for instance, that 
the average wages of factory families in 
Lancashire has risen. They forget that in- 
stead of the labor of the man, the head of 
the family, his wife and perhaps three or 
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four children are now thrown under the Jug- 
gernaut wheels of capital, and that the rise 
of the aggregate wages does not correspond 
to the aggregate surplus labor extracted 
from the family. 

Even with given limits of the working 
day, such as they now exist in all branches 
of industry subjected to the factory laws, 
a rise of wages may become necessary, if 
only fo keep up the old standard value of 
labor. By increasing the intensity of la- 
bor, a man may be made to expend as much 
vital force in one hour as he formerly did in 
two. This has, to a certain degree, been 
effected in the trades, placed under the Fac- 
tory Acts, by the acceleration of machinery, 
and the greater number of working ma- 
chines which a single individual has now to 
superintend. If the increase in the intens- 
ity of labor or the mass of labor spent in an 
hour keeps some fair proportion to the de- 
crease in the extent of the working day, the 
working man will still be the winner. If 
this limit is overshot, he loses in one form 
what he has gained in another, and ten 
hours of labor may then become as ruinous 
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as twelve hours were before. In checking 
this tendency of capital, by struggling for 
a rise of wages corresponding to the rising 
intensity of labor, the working man only re- 
sists the depreciation of his labor and the 
deterioration of his race. 

4. All of you know that, from reasons I 
have not now to explain, capitalistic pro- 
duction moves through certain periodical 
cycles. It moves through a state of quies- 
cence, growing animation, prosperity, over- 
trade, crisis, and stagnation. The market 
prices of commodities, and the market rates 
of profit, follow these phases, now sinking 
below their averages, now rising above 
them. Considering the whole cycle, you 
will find that one deviation of the market 
price is being compensated by the other, 
and that, taking the average of the cycle, 
the market prices of commodities are regu- 
lated by their values. Well! During the 
phases of sinking market prices and the 
phases of crisis and stagnation, the working 
man, if not thrown out of employment alto- 
gether, is sure to have his wages lowered. * 
Not to be defrauded, he must, even with 
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such a fall of market prices, debate with the 
capitalist in what proportional degree a fall 
of wages has become necessary. If, during 
the phases of prosperity, when extra profits 
are made, he did not battle for a rise of 
wages, he would, taking the average of one 
industrial cycle, not even receive his average 
wages, or the value of his labor. It is the 
utmost height of folly to demand, that while 
his wages are necessarily affected by the ad- 
verse phases of the cycle, he should ex- 
clude himself from compensation during the 
prosperous phases of the cycle. Generally, 
the values of all commodities are only real- 
ized by the compensation of the continu- 
ously changing market prices, springing 
from the continuous fluctuations of demand 
and supply. On the basis of the present 
system labor is only a commodity like oth- 
ers. It must, therefore, pass through the 
same fluctuations to fetch an average price 
corresponding to its value. It would be ab- 
surd to treat it on the one hand as a com- 
modity, and to want on the other hand to 
exempt it from the laws which regulate the 
prices of commodities. The slave receives 
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a permanent and fixed amount of mainte- 
nance; the wages laborer does not. He 
must try to get a rise of wages in the one 
instance, if only to compensate for a fall of 
wages in the other. If he resigned himself 7 
to accept the will, the dictates of the capital- 
ist as a permanent economical law, he would ] 
share in all the miseries of the slave, with- x 
out the security of the slave. 

5. In all the cases I have considered, and 
they form ninety-nine out of a hundred, you 
have seen that a struggle for a rise of wages 
follows only in the track of previous 
changes, and is the necessary offspring of 
previous changes in the amount of produc- 
tion, the productive powers of labor, the 
value of labor, the value of money, the ex- 
tent or the intensity of labor extracted, the 
fluctuations of market prices, dependent 
upon the fluctuations of demand and supply, 
and consistent with the different phases of 
the industrial cycle; in one word, as reac- 
tions of labor against the previous action of 
capital. By treating the struggle for a rise 
of wages independently of all these circum- 
stances, by looking only upon the change 
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of wages, and overlooking all the other 
changes from which they emanate, you pro- 
ceed from a false premise in order to arrive 
at false conclusions. 



i 
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XIV 

THE STRUGGLE BETWEEN CAPITAL AND 
LABOR AND ITS RESULTS 

I. Having shown that the periodical re- 
sistance on the part of the working men 
against a reduction of wages, and their peri- 
odical attempts at getting a rise of wages, 
are inseparable from the wages system, and 
dictated by the very fact of labor being as- 
similated to commodities, and therefore sub- 
ject to the laws regulating the general 
movement of prices; having, furthermore, 
shown that a general rise of wages would 
result in a fall in the general rate of profit, 
but not affect the average prices of com- 
modities, or their values, the question now 
ultimately arises, how far, in this incessant 
struggle between capital and labor, the lat- 
ter is likely to prove successful. 

might answer by a generalization, and 
say that, as with all other commodities, so 

"5 
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abor, its market price will, in the long 
run, adapt itself to its value; that, therefore, 
despite all the ups and downs, and do 
what he may, the working man will, on an 
average, only receive the value of his la- 
bor* which resolves into the value of his 
laboring power, which is determined by the 
value of the necessaries required for its 
maintenance and reproduction, which value 
of necessaries finally is regulated by the 
quantity of labor wanted to produce thern^ 
But there are some peculiar features 
which distinguish the value of the laboring 
power, or the value of labor, from the values 
of all other commodities. The value of the 
laboring power is formed by two elements 
— the one merely physical, the other his- 
:orical or social. Its ultimate limit is de- 
termined by the physical element, that is to 
say, to maintain and reproduce itself, to per- 
petuate its physical existence, the working 
:lass must receive the necessaries absolutely 
indispensable for living and multiplying. 
The value of those indispensable necessaries 
forms, therefore, the ultimate limit of the 
value of labor. On the other hand, the 
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length of the working day is also limited by 
ultimate, although very elastic boundaries. 
Its ultimate limit is given by the physical 
force of the laboring man. If the daily 
exhaustion of his vital forces exceeds a 
certain degree, it cannot be exerted anew, 
day by day. However, as I said, this limit 
is very elastic. A quick succession of un- 
healthy and short-lived generations will 
keep the labor market as well supplied as a 
series of vigorous and long-lived genera- 
tions. 

Besides this mere physical element, the 
value of labor is in -every country deter- 
mined by a traditional standard of life. It 
is not mere physical life, but it is the satis- 
faction of certain wants springing from the 
social conditions in which people are placed 
and reared up. The English standard of 
life may be reduced to the Irish standard; 
the standard of life of a German peasant to 
that of a Livonian peasant. The important 
part which historical tradition and social 
habitude play in this respect, you may learn 
from Mr. Thornton's work on Ovcr-popu- 
lution, where he shows that the average 
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wages in different agricultural districts of 
England still nowadays differ more or less 
according to the more or less favorable cir- 
cumstances under which the districts have 
emerged from the state of serfdom. 

This historical or social element, entering 
into the value of labor, may be expanded, 
or contracted, or altogether extinguished, 
so that nothing remains but the physical 
limit. During the time of the anti-Jacobin 
war, undertaken, as the incorrigible tax- 
eater and sinecurist, old George Rose, used 
to say, to save the comforts of our holy re- 
ligion from the inroads of the French infi- 
dels, the honest English farmers, so tenderly 
handled in a former chapter of ours, de- 
pressed the wages of the agricultural la- 
borers even beneath^that mere physical mini* 
mum, but made up by Poor Laws the re- 
mainder necessary for the physical pepetu- 
ation of the race. This was a glorious waj* 
to convert the wages laborer into a slave, 
and Shakespeare's proud yeoman into a 
pauper. 

By comparing the standard wages or val- 
ues of labor in different countries, and by 
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comparing them in different historical epochs 
f of the same country, you will find that the \ 
value of labor itself is not a fixed but a vari- 
able magnitude, even supposing the values 
of all other commodities to remain constant. 

A similar comparison would prove that 
not only the market rates of profit change, 
but its average rates. 

But as to profits, there exists no law 
which determines their minimum. We can- 
not say what is the ultimate limit of their 
decrease. And why cannot we fix that 
limit? Because, although we can fix the 
minimum of wages, we cannot fix their 
maximum. We can only say that, the lim- 
its of the working day being given, the 
maximum of profit corresponds to the phys- 
ical minimum of wages; and that wages be- 
ing given, the maximum of profit corre- 
sponds to such a prolongation of the work- 
ing day as is compatible with the physical 
forces of the laborer. T he m aximurn^of 
profit is therefo re limited by the physical 
minimum of wages and the physical maxi- 
mum of the working d ay. It is evident that 
between the two limits of this maximum 
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rate of profit an immense scale of variations 
is possible. The fixation of its actual de- 
gree is only settled by the continuous strug- 
gle between capital and labor, the capitalist 
constantly tending to reduce wages to their 
physical minimum, and to extend the work- 
ing day to its physical maximum, while the 
working man constantly presses in the op- 
posite direction. 

The matter resolves itself into a question 
of the respective powers of the combatants. 

2. As to the limitation of the working 
day in England, as in all other countries, it 
has never been settled except by legislative 
interference. Without the working men's 
continuous pressure from without that in- 
terference would never have taken place. 
But at all events, the result was not to be 
attained by private settlement between the 
working men and the capitalists. This very 
necessity of general political action affords 
the proof that in its merely economic ac- 
tion capital is the stronger side. 

As to the limits of the value of labor, its 
actual settlement always depends upon sup- 
ply and demand, I mean the demand for la- 
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bor on the part of capital, and the supply of 
labor by the working men. In colonial 
countries the law of supply and demand fa- 
vors the working man. Hence the rela- 
tively high standard of wages in the United 
States. Capital may there try its utmost. ■ 
It cannot prevent the labor market from be- 
ing continuously emptied by the continuous 
conversion of wages laborers into inde- 
pendent, self-sustaining peasants. The posi- 
tion of wages laborer is for a very large 
part of the American people but a proba- 
tional state, which they are sure to leave 
within a longer or shorter term. To mend 
this colonial state of things, the paternal 
British Government accepted for some time 
what is called the modern colonization 
theory, which consists in putting an artifi- 
cial high price upon colonial land, in order 
to prevent the too quick conversion of the 
wages laborer into the independent peasant. 

But let us now come to old civilized 
countries, in which capital domineers over 
the whole process of production. Take, for 
example, the rise in England of agricul- 
tural wages from 1849 t0 l %59- What 
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was its consequence? The farmers could 
not, as our friend Weston would have ad- 
vised them, raise the value of wheat, nor 
even its market prices. They had, on the 
contrary, to submit to their fall. But dur- 
ing these eleven years they introduced ma- 
chinery of all sorts, adopted more scientific 
methods, converted part of arable land into 
pasture, increased the size of farms, and 
with this the scale of production, and by 
these and other processes diminishing the 
demand for labor by increasing its produc- 
tive power, made the agricultural population 
r again relatively redundant. This is the 
general method in which a reaction, quicker 
or slower, of capital against a rise of wages 
takes place in old, settled countries. Ri- 
cardo has justly remarked that machinery is 
in constant competition with labor, and can 
often be only introduced when the price of 
labor has reached a certain height, but the 
appliance of machinery is but one of the 
many methods for increasing the produc- 
tive powers of labor. This very same de- 
velopment which makes common rela- 
tively redundant simplifies, on the other 
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hand, skilled labor, and thus depreciates 
it. 

The same law obtains in another form. 
With the development of the productive 
powers of labor the accumulation of capital^ 
will be accelerated, even despite a relatively 
high rate of wages. Hence, one might in- 
fer, as Adam Smith, in whose days modern 
industry was still in its infancy, did infer, 
that the accelerated accumulation of capital 
must turn the balance in favor of the work- 
ing man, by securing a growing demand for 
his labor. From this same standpoint 
many contemporary writers have wondered 
that English capital having grown in the 
last twenty years so much quicker than Eng- 
lish population, wages should not have been 
more enhanced. But simultaneouly with the 
progress of accumulation there takes place a 
progressive change in the composition of 
capital. That part of the aggregate capital 
which consists of fixed capital, machinery, 
raw materials, means of production in all 
possible forms, progressively increases as 
compared with the other part of capital, 
which is laid out in wages or in the purchase 
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of labor. This law has been stated in a 
more or less accurate manner by Mr. Bar- 
ton, Ricardo, Sismondi, Professor Richard 
Jones, Professor Ramsey, Cherbulliez, and 
others. 

If the proportion of these two elements of 
capital was originally one to one, it will, in 
the progress of industry, become five to one, 
and so forth. If of a total capital of 600, 
300 is laid out in instruments, raw materials, 
and so forth, and 300 in wages, the total 
capital wants only to be doubled to create 
a demand for 600 working men instead of 
for 300. But if of a capital of 600, 500 is 
laid out in machinery, materials, and so 
forth, and 100 only in wages, the same capi- 
tal must increase from 600 to 3600 in order 
to create a demand for 600 workmen instead 
of 300. I n the progress of indu str y the de - 
mand for labor keeps, therefore, no pac e 
with the accumulation of capital. It wi ll 
still increase, but increase in a constant ly 
di minishing rat io as compared w ith the i n- 
c rease of cap itaL 

These few hints will suffice to show that 
the very development of modern industry 

i 
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must progressively turn the scale in favor 
of the capitalist against the working man, 
and that consequently the general tendency 
of capitalistic production is not to raise, but 
to sink the average standard of wages, or to 
push the value of labor more or less to its 
minimum limit. Such being the tendency 
of things in this system, is this saying that 
the working class ought to renounce their 
resistance against the encroachments of 
capital, and abandon their attempts at mak- 
ing the best of the occasional chances for 
their temporary improvement? If they did, 
they would be degraded to one level mass 
of broken wretches past salvation. I think 
I have shown that their struggles for the 
standard of wages are incidents inseparable 
from the whole wages system, that in 99 
cases out of 100 their efforts at raising 
wages are only efforts at maintaining the 
given value of labor, and that the necessity 
of debating their price with the capitalist is 
inherent to their condition of having to sell 
themselves as commodities. By cowardly 
giving way in their every-day conflict with 
capital, they would certainly disqualify 
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themselves for the initiating of any larger 
movement. 

At the same time, and quite apart from 
the general servitude involved in the wages 
system, the working class ought not to ex T 
aggerate to themselves the ultimate work- 
ing of these every-day struggles. They 
ought not to forget that they are fighting 
with effects, but not with the causes of those 
effects; that they are retarding the down- 
ward movement, but not changing its direc- 
tion; that they are applying palliatives, not 
curing the malady. They ought, therefore, 
not to be exclusively absorbed in these una- 
voidable guerilla fights incessantly springing 
up from the ever-ceasing encroachments of 
capital or changes of the market. They 
, ought to understand that, with all the mis- 
eries it imposes upon them, the present sys- 
tem simultaneously engenders the material 
conditions and the social forms necessary 
for an economical reconstruction of so- 
ciety. Instead of the conservative motto, 1 
" A fair day's wages for a fair day's work! 93 
they ought to inscribe on their banner the 

.... . — 
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revolutionary watchword, " Abolition of the 
wages system! " 

After this very long and, I fear, tedious 
exposition which I was obliged to enter into 
to do some justice to the subject-matter, I 
shall conclude by proposing the following 
resolutions : — 

Firstly. A general rise in the rate of 
wages would result in a fall of the general 
rate of profit, but, broadly speaking, not af- 
fect the prices of commodities. 

Secondly. The general tendency of capi- 
talist production is not to raise, but to sink 
the average standard of wages. 

Thirdly. Trades Unions work well as 
centers of resistance against the encroach- 
ments of capital. They fail partially from 
an injudicious use of their power. They 
fail generally from limiting themselves to a 
guerilla war against the effects of the exist- 
ing system, instead of simultaneously trying 
to change it, instead of using their organ- 
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ized forces as a lever for the final emancipa- 
tion of the working class, that is to say, the 
ultimate abolition of the wages system. 
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PUBLISHERS' NOTE 



The remaining pages in this book are 
taken from "What to Read on Socialism," 
a 64-page book compiled by the editor 
of the International Socialist Review. 
Any of the books mentioned in these 
pages will be mailed promptly on receipt 
of price by Charles H. Kerr & Company, 
118 West Kinzie street, Chicago. A com- 
plete copy of "What to Read on So- 
cialism" will be mailed free of charge by 
the same publishers to any one request- 
ing it. 



===== T/ie ======== 

International Socialist 

Review 



OF, BY AND FOR THE PROLETARIAT 

The only great illustrated magazine j 
that stands squarely for the revolutionary j 
movement of the working class. j 

The little producers, who own a little ; 
capital, do a little work, and want a lit- I 
tie reform, are being brushed to one side I 
to make room for the greatest battle the 
world has ever seen. 

On the one side are the great capital- 
ists with a working and fighting organiza- 
tion that is stronger than all the govern- 
ments of the world, and uses these gov- 
ernments at its pleasure. 

On the other side are the wage-workers, 
just awakening to the fact that they pro- 
duce everything and have nothing, irre- 
sistible in numbers, the only class without 
which the work of the world could not go 
on, but still blindly groping for an organ- 
ization through which they can act to- 
gether to take and enjoy what they pro- 
duce. | 

Month by month the great capitalists , 
are invading new fields, subduing the 
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forces of nature, and enrolling more men, 
women and children in the ranks of the 
proletariat. 

Month by month the wage-workers are 
closing up their ranks and fighting here 
one skirmish and there another, in Mex- 
ico, Paris, Sweden, McKees Rocks, Spo- 
kane, sometimes winning, sometimes los- 
ing, but always growing into a sense of 
solidarity that will strengthen them in the 
greater battles to come. 

It is the task of our REVIEW to keep 
its readers in touch with each new stride 
of industrial development and each new 
step toward a completer organization of 
the wage-workers of the world. 

We are just learning how; we do it 
better now than when we began ; we shall 
do it better still as thousands of fellow- 
workers all over the world learn what we 
are trying to do and help us with news 
of the great things doing where they 
themselves can see. 

Send for a late number, and if we are 
doing the work you want done, help us to 
find more readers. 

Monthly, 100 pages, illustrated; 10c a 
copy; $1.00 a year; order from address 
on first page of this booklet. 



A SOCIALIST SUCCESS 

The publishing house of Charles H. 
Kerr & Company was established in the 
year 1886. It was incorporated under the 
laws of Illinois in 1893. It took up the 
work of publishing socialist books in 1899, 
and in the following years it started the 
International Socialist Review. 

The growth of the publishing house 
during the next eight years was steady 
but slow. In 1898 radical changes were 
made in the editorial staff and policy of 
. the Review, and since that time the work 
of the publishing house has been ex- 
panding rapidly. In December, 1908, an 
agreement was reached with the Appeal 
to Reason of Girard, Kansas, the greatest c 
socialist weekly newspaper in the world, 
by which it turned over its book publish- 
ing business to us. 

The publishing house is owned by over 
2,000 socialists, nearly all of whom have 
invested just $10.00 each, the price of a 
single share. The stock draws no divi- 
dends, but it carries with it the privilege 
of buying books at a discount of forty per 
cent, postage prepaid. A share may be 
obtained by remitting ten dollars with the 
blank on the opposite side of this sheet 
properly filled out. 

CHARLES H. KERR & COMPANY 
118 West Kinzie Street, Chicago 
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WHAT TO READ ON 
SOCIALISM 



Modern socialism is the struggle of the 
proletariat — the modern class of property- 
less wage-workers, against the capitalist 
class, who own the tools with which the 
work is done, and by this ownership ap- 
propriate most of the product. 

The literature of modern socialism be- 
gins with the Communist Manifesto of 
Marx and Engels, issued in 1848, and still 
recognized by socialists of all countries as 
the best general statement of the princi- 
ples and aims of international socialism. 
Next in importance to this among the 
briefer works is Engels' Socialism, Uto- 
pian and Scientific, while the other writ- 
ings of Marx and Engels are likewise in- 
dispensable to any one wishing to make 
a thorough study of the subject. 

This catalog contains the titles of near- 
ly every important socialist book in the 
English language that can be obtained at 
a moderate price, and instead of a descrip- 
tion we print under each title a character- 
istic extract which will to some extent 
help the reader to judge which books best 
suit his personal taste. 

5 
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For a detailed guide to the study of this 
literature, we refer our readers to an ad- 
mirable little book by Joseph E. Cohen, of 
Philadelphia, entitled Socialism for Stu- 
dents, cloth, 50c, 

In the following pages the books are 
grouped according to size and price, start- 
ing with the more expensive books. An 
alphabetical index by authors will be 
found on page 63. 



TWO-DOLLAR VOLUMES. 

Capital : A Critique of Political Economy. 
By Karl Marx. Volume I. The Proc- 
ess of Capitalist Production. Cloth, 
869 pages, $2.00. 

The fact that half a clay's labor is necessary to 
keep the laborer alive during 24 hours does not in 
any way prevent him from working a whole day. 
Therefore, the value of labor-power, and the 
value which that labor-power creates in the 
labor process, are two entirely different magni- 
tudes; and the difference of the two values was 
just what the capitalist had in view, when he was 
purchasing the labor-power. — Page 215. 

Capital. By Karl Marx. Volume II. The 
Process of Circulation of Capital. 

Cloth, 618 pages, $2.00. 

It is to be noted that the capitalist, to use 
the language of political economy, advances the 
capital invested in wages for different periods. 
But in reality the reverse takes place. The la- 
borer advances his labor to the capitalist for one 
week, one month, or three months. If the 
capitalist were * * * to pay the laborer in 
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advance for a day, a week^ a month, or three 
months, then he would be justified in claiming 
that he advanced wages for those periods. But 
since he does not pay until labor has lasted for 
days, weeks or months, instead of buying it and 
paying for the time which it is intended to last, 
we have here a confusion of terms on the part 
of the capitalist, who performs the trick of con- 
verting an advance of labor made to the capitalist 
by the laborer into an advance of money made to 
the laborer by the capitalist. — Page 247. 

Capital. By Karl Marx. Volume III. The 
Process of Capitalist Production as a 
Whole. Cloth, 1048 pages, $2.00. 

The value contained in a certain commodity is 
equal to the labor-time required for its produc- 
tion, and the sum of this labor consists of paid 
and unpaid portions. But the expenses of the 
capitalist consist only of that portion of mater- 
ialized labor which he paid for the production of 
the commodity. The surplus-value contained in 
this commodity does not cost the capitalist any- 
thing, while it cost the laborer his labor just as 
well as that portion for which he is paid, and 
although it creates value and is embodied in the 
value of the commodity quite as well as the paid 
labor. The profit of the capitalist is due to the 
fact that he offers something for sale for which 
he has not paid anything.— Page 55. 

The Ancient Lowly: A History of the 
Ancient Working People from the 
Earliest Known Period to the Adop- 
tion of Christianity by Constantine. 
By C. Osborne Ward. Cloth, two vol- 
umes, 689 and 716 pages. Each vol- 
ume sold separately at $2.00. 

/Let all men take warning from the past, that 
the plans of those great aristocrats (Lycurgus, 
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Numa, Solon, Plato, Aristotle) failed because 
they left the laborer out. * * * He rebelled, 
and in his crude numeric might, broke them up 
and killed them. He destroyed their govern- 
ments at last, and is building a new era upon 
their ruins. 

"Many years since, the earliest step of the 
writer of these pages, on determining to devote 
his life to the advocacy of labor's rights, was to 
visit the monarchs of the pulpit, in his simple, 
mistaken assumption that the Church was Chris- 
tian. * * * To his surprise his cause was 
spurned. He was driven from the temples to 
lower zones; to truer Christianity; places of 
human sympathy; into dingy beer halls — and it 
was here, not in the churches, that open hearts 
and hands of welcome gave reception and incip- 
iency to a great movement." — Volume I, page 

573. 

Debs: His Life, Writings and Speeches; 

with a Department of Appreciations. 
Cloth, illustrated, 515 pages, $2.00. 

Every effort is put forth by the exploiting 
capitalist to prevent workingmen from seeing the 
class struggle. The capitalist insists that there 
is no such struggle. The editor in the employ of 
the capitalist echoes "no class struggle." The 
teacher, professor and the minister, all of them 
dependent upon the capitalist for the chance to 
make a living, agree that there are no classes and 
no class struggle. In unison they declaim against 
class agitation and seek to obscure class rule that 
it may be perpetuated indefinitely. 

We insist that there is a class struggle; that 
the working class must recognize it; that they 
must organize economically and politically upon 
the basis of that struggle; and that when they 
do so organize they will then have the power to 
free themselves and put an end to that struggh 
forever.— Pages 380, 381. 



Digitized by Google 



WHAT TO READ ON SOCIALISM 



13 



History of the Great American Fortunes. 

By Gustavus Myers. Volume I. Con- 
ditions in Settlement and Colonial 
Times: The Great Land Fortunes. 
Cloth, 296 pages, 8 illustrations, $1.50. 

They (the author is speaking of the "muck- 
rakers") do not seem to realize for a moment— 
what is clear to every real student of economics — 
that the great fortunes are the natural, logical 
outcome of a system based upon factors the in- 
evitable result of which is the utter despoilment 
of the many for the benefit of a few. This being 
so, our plutocrats rank as nothing more or less 
than as so many unavoidable creations of a set 
of processes which must imperatively produce a 
certain set of results. These results we see in 
the accelerate concentration of immense wealth 
running side by side with a propertyless, expro- 
priated and exploited multitude. — Author's Pref- 
ace. 

Volumes II and III of Mr. Myers* History of 
the Great American Fortunes, ready early in 1910, 
will deal with the great railroad fortunes oi 
Gould, Vanderbilt, Harriman, etc., etc. 

The Socialization of Humanity : An Anal- 
ysis and Synthesis of the Phenomena 
of Nature, Life, Mind and Society 
Through the Law of Repetition. A 
System of Monistic Philosophy. By 
Charles Kendall Franklin. Cloth, 481 
pages, $2.00. 

It is impossible for human beings to change a 
law of nature ; but it is not impossible for society 
to modify the conditions of the expenditure of 
human energies (knowledge, ideals, institutions, 
laws, morality) so that human energy, feelings 
and emotions will act to social advantage ; human 
nature being the variable ways human energy 
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expends itself in society. In each case there 
are two factors ; energies and structures in which 
the energies expend themselves; and while the 
energies can not be changed as to their nature, 
the structure in which they act can be changed, 
and that is all that is necessary to make the in- 
dividual the perfecter of nature and society the 
perfecter of the individual. — Page 99. 

Ancient Society, or Researches in the 
Lines of Human Progress from Sav- 
agery through Barbarism to Civiliza- 
tion. By Lewis H. Morgan. Cloth, 
586 pages, $1.50. 

The idea of property was slowly formed in the 
human mind, remaining nascent and feeble 
through immense periods of time. Springing 
into life in savagery, it required all the experience 
of this period and of the subsequent period of 
barbarism to develop the germ, and to prepare 
the human brain for the acceptance of its con- 
trolling influence. Its dominance as a passion 
over all other passions marks the commencement 
of civilization. — Page 6. 

A mere property career is not the final destiny 
of mankind, if progress is to be the law of the 
future as it has been of the past. The time which 
has passed away since civilization began is but 
a fragment of the past duration of man's ex- 
istence; and but a fragment of the ages yet to 
come. The dissolution of society bids fair to 
become the termination of a career of which 
property is the end and aim; because such a ca- 
reer contains the elements of self-destruction. 
Democracy in government, brotherhood in so- 
ciety, equality in rights and privileges, and uni- 
versal education, foreshadow the next higher 
plane of society to which experience, intelli- 
gence and knowledge are steadily tending. It 
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will be a revival, in a higher form, of the liberty, 
equality and fraternity of the ancient gentes.— 
Pages 561, 562. 

American Communities and Co-operative 
Colonies. Second Revision. By Wil- 
liam Alfred Hinds, Ph. B. Cloth, 608 
pages, besides 33 full-page illustra- 
tions. $1.50. 

Since the first edition of "American Communi- 
ties" was published in 1878 new Communistic 
Societies have been established, some of the older 
ones have ceased to exist, others have been slowly 
sailing into their last harbor, while still others 
have undergone such changes that accounts of 
them written so long ago must be regarded as 
descriptive of their past rather than their present 
condition; hence the demand for its revision; 
and that it might better serve as a book of refer- 
ence it has been enlarged to include accounts, not 
only of additional colonies, old and new, based 
on common property, of importance because of 
their numbers, principles or special peculiarities, 
but of many semi-communistic and co-operative 
societies. — Page II. 

The Economic Foundations of Society. 

By Achille Loria. Cloth, 399 pages. 
$1.25. 

It is true our present society carries an 
appearance of vigor and vitality which seems to 
defy assault, but if we put our ear to this exu- 
berant life, we can hear the slow rumblings of 
death destroying it from within. A splendid 
mantle covers our civilization, but on looking 
more closely we see that it has already lost its 
sheen; its brilliant colors are beginning to fade, 
and ere long this splendid cloak will become the 
funeral shroud in which capitalistic society is to 
sleep its last.— Page 354. 
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INTERNATIONAL LIBRARY OF 
SOCIAL SCIENCE. 

1. The Changing Order: A Study of De- 
mocracy. By Oscar Lovell Triggs, 
Ph. D. Cloth, 300 pages. $1.00. 

Men belong to parties by tradition, accident, or 
according to locality, no longer by conviction, be- 
cause there are no longer political questions at 
issue. The real problems of life in America are 
neither ecclesiastical nor governmental, they are 
industrial. What men are struggling for today 
is industrial freedom. We have still to make any 
genuine Declaration of Independence, or to write 
a Constitution adapted to the needs of a non- 
political community. Doubtless it has been well 
that those who were publicly inclined have had 
the bauble of government to play with. They 
have toyed eloquently with the surface of things 
and left the deeper forces opportunity to become 
conscious and gather for emergence.— Page 14. 

2. Better- World Philosophy: A Sociolog- 
ical Synthesis. By J. Howard Moore. 
Cloth, 275 pages, $1.00. 

3. The Universal Kinship. By J. How- 

ard Moore. Cloth, 329 pages. $1.00. 

* * * But Darwin has lived. Beings have 
come into the world, we now know, through the 
operation of natural law. Man is not different 
from the rest. The story of Eden is a fabrica- 
tion, bequeathed to us by our well-meaning but 
dimly-lighted ancestors. There has been no more 
miracle in the origin of the human species than 
in the origin of any other species. And there is 
no more miracle in the origin of a species than 
there is in the birth of a molecule or in the 
breaking of a tired wave on the beach. Man 
was not made in the image of the hypothetical 
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creator of heaven and earth, but in the image of 
the ape. Man is not a fallen god, but a promoted 
reptile. — Page 107. 

4. Principles of Scientific Socialism. By 

Charles H. Vail. Cloth, 237 pages, 
$1.00. 

In economic evolution there is no retrogression. 
It is only in universal combination that a com- 
plete consummation can be attained. Trusts must 
combine into a great trust, the Nation. There 
is no more possibility of our re-entering any of 
the past eras of production from which we have 
evolved than there is of the butterfly re-entering 
the chrysalis. The stage of handicraft and manu- 
facturing, and even the competitive stage of 
modern mechanical industry has passed, or is rap- 
idly passing, into innocuous desuetude. As slav- 
ery gave way to feudalism and feudalism to capi- 
talism, so capitalism must give way to Social- 
ism.— Page 25. 

5. Some of the Philosophical Essays on 

Socialism and Science, Religion, Eth- 
ics, Critique-of-Reason and the World- 
at-Large, by Joseph Dietzgen. Cloth, 
362 pages, $1.00. 

Not only philosophy but science in general has 
left its official mouth-pieces behind. Even where 
there are materialistic professors in the profes- 
sional chair, there adheres to them some un- 
scientific religious nuisance in the form of an 
idealistic remnant as pieces of egg-shell to the 
unfledged bird. Furthermore, one swallow does 
not make a summer, and the really scientific con- 
ception of one professor cannot take off the blot 
which sullies his whole class. As long as the 
middle classes and their leaders had to fulfill a 
civilizing mission, their academies were nurseries 
of learning. Since then, however, history has 
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moved forward, and the struggle for a higher 
civilization has been devolved on the working 
class.— Page 131. 

6. Essays on the Materialistic Conception 
of History. By Antonio Labriola. 
Cloth, 246 pages, $1.00.. 

The laboring mass already knows, or it is be- 
ginning to understand, that the dictatorship of 
the proletariat which shall have for its task the 
socialization of the means of production cannot 
be the work of a mass led by a few and that it 
must be, and that it will be, the work of the 
proletarians themselves when they have become 
in themselves and through long practice a politi- 
cal organization. — Page 59. 

Ideas do not fall from heaven, and nothing 
comes to us in a dream. — Page 155. 

7. Love's-Coming-of-Age. By Edward 
Carpenter. Cloth, 162 pages, $1.00. 

In conclusion, it is evident that no very great 
change for the better in marriage-relations can 
take place except as the accompaniment of deep- 
lying changes in society at large. * * * With 
the rise of the new society, which is already out- 
lining itself within the structure of the old, many 
of the difficulties and bugbears, that at present 
seem to stand in the way of a more healthy re- 
lation between the sexes, will of themselves dis- 
appear. — Page 109. 

8. Looking Forward: A Treatise of the 

Status of Woman and the Origin and 

Growth of the Family and the State. 

By Philip Rappaport. Cloth, 234 

pages, $1.00. 

The new mode of production and distribution 
will not only produce a higher form of govern- 
ment but also a higher form of the family. The 
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highest form of the family can only evolve under 
economic conditions which make husband and 
wife economically independent of each other, so 
that no consideration of an economic nature will 
enter into the holiest and most intimate relations 
between two human beings. — Page 218. 

9. The Positive Outcome of Philosophy. 

By Joseph Dietzgen. This volume also 
contains The Nature of Human Brain 
Work and Letters on Logic. Cloth, 
444 pages, $1.00. 

A law which would presume to be absolutely 
right would have to be right for every one and at 
all times. No absolute morality, no duty, no 
categorical imperative, no idea of the good, can 
teach man what is good, bad, right or wrong. 
That is good which corresponds to our needs, 
that is bad which is contrary to them. But is 
there anything which is absolutely good? Ev- 
erything and nothing. It is not the straight tim- 
ber which is good, nor the crooked. Neither is 
good, or either is good, according to whether I 
need it or not. And since we need all things, 
we can see some good in all of them. — Page 146. 

10. Socialism and Philosophy. By An- 
tonio Labriola. Cloth, 260 pages, 
$1.00. 

History is like an inferno. It might be pre- 
sented as a somber drama, entitled "The Tragedy 
of Labor." But this same somber history has 
produced out of this very condition of things, 
almost without the conscious knowledge of men, 
and certainly not through the providence of any 
one, the means required for the relative perfec- 
tion, first of very few, then of a few, and then of 
more than a few. And now it seems to be at 
work for all. The great tragedy was unavoid- 
able. It was not due to any one's fault or sin, 
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not to any one's aberration or degeneration, not 
to any one's capricious and sinful straying from 
the straight path. It was due to an immanent 
necessity of the mechanism of social life, and to 
its rhythmic process. — Page 109. 

11. The Physical Basis of Mind and 
Morals. By M. H. Fitch. Second Edi- 
tion, with numerous additions and 
emendations. Cloth, 414 pages, $1.00. 

Society is in constant process of transforma- 
tion, caused by material, not sentimental motives 
beyond the real control of men. I assume, there- 
fore, that reason has had little to do with it, ex- 
cept to follow the impulses given it by material 
conditions. It was an evolution through, not by, 
psychical processes called ideas, and the ideas 
were formed by sensations from the objective 
environment. — Page 64. 

12. Revolutionary Essays in Socialist 
Faith and Fancy. By Peter E. Bur- 
rowes. Cloth, 320 pages, $1.00. 

We do not tell the world that man's salvation 
rests upon the benevolent impulses of good men, 
or that its disasters have flowed from the malig- 
nant influence of unfriendly spirits. We do not 
attribute the revolutions which have come upon 
nations to the crimes of the ambitious or to the 
strenuous virtues of heroes ; but we declare these 
great events of history to be always and obviously 
traceable to the master-fact— the system of eco- 
nomic production, the way the people were get- 
ting their living before the revolution was forced 
into history. — Page 115. 

13. Marxian Economics: A Popular In- 
troduction to the Three Volumes of 
Marx's Capital. By Ernest Un'ter- 
mann. Cloth, 252 pages, $1.00. 

The modern working people rise up against the 
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Idea, inherited from ancient and medieval rulers, 
that work is an inferior and degrading activity, 
that another thing, called capital, is the superior 
of labor, that the producing class should be com- 
pelled to yield the largest and best part of their 
product to the idle owners of the thing called 
capital. They demand that work shall be shared 
by all, and that the thing called capital shall 
cease to exist. — Page 25. 

14. Ttie Rise of the American Proletarian. 

By Austin Lewis. Cloth, 213 pages, 
$1.00. 

• 

The employer is bound to give educational op- 
portunities to the proletarian that he may insti- 
tute and manage the machines, and thus the edu- 
cation of the proletarian has changed from that 
which was appropriate to the production of in- 
dividual small commodities, to the education 
which fits him for the management of great social 
economic instruments. So, out of the very class 
of the proletariat itself, are provided the officers 
who will be competent to manage the economic 
arrangements in the event of that class, by a 
political revolution, obtaining possession of the 
instruments of production. — Page 48. 

15. The Theoretical System of Karl 
Marx in the Light of Recent Criti- 
cism. By Louis B. Boudin. Cloth, 
286 pages, $1.00. 

• 

It is the class of the proletarians that has the 
historic mission of tearing down the capitalist 
system of society. Remember well: not the poor 
man, nor the workingman, but the proletarian, 
is going to do this work. There were poor men 
before, so were there workingmen. But they 
were not proletarians. So may there be poor now, 
and even poor workingmen, who are not prole- 
tarians. The modern proletarian is not merely 
a poor man, nor is he necessarily a poor man 
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in the ordinary sense of the word. Nor is he 
merely a workingman, although he necessarily 
is one. He is a workingman — usually poor at 
that—under peculiar historic conditions. Those 
conditions are that he is not possessed of any 
property, that is, the only property that counts 
socially, means of production. By reason of this 
condition he is placed in certain social relations, 
both as to his own kind and to his social betters, 
as well as to the social machinery. Through this 
he acquires certain characteristics of mind and 
body, a certain mentality and psychology which 
make him particularly fitted for his historic mis- 
sion. — Page 183. 

16. Landmarks of Scientific Socialism 
( Anti-Duehring) . .By Frederick En- 
gels. Translated and edited by Austin 
Lewis. Cloth, 266 pages, $1.00. 

Modern socialism is in its essence the product 
of the existence on the one hand of the class 
antagonisms which are dominant in modern so- 
ciety, between the property possessors and those 
who have no property and between the wage 
workers and the bourgeois; and on the other, of 
the anarchy which is prevalent in modern pro- 
duction.— Page 36. 

17. The Republic : A Modern Dialog. By 
N. P. Andresen. Cloth, 282 pages, 
$1.00. 

Whoever controls the economic powers con- 
trols all powers. The government and all the 
economic powers are at the disposal of those who 
possess the economic powers. Hence the trusts 
run the government.— Page 229. 

18. God and My Neighbor. By Robert 

Blatchford. Cloth, $1.00. 

Which is worse, to be a Demagogue or an In- 
fidel? I am both. For while many professed 
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Christians contrive to serve both God and Mam- 
mon, the depravity of my nature seems to forbid 
my serving either. — Author's Preface. 

19. The Common Sense of Socialism: A 

Series of Letters Addressed to Jona- 
than Edwards, of Pittsburg. By John 
Spargo. Cloth, 184 pages, $1.00. 

There is one thing the workers can never do, 
except by destroying capitalism; they cannot 
get wages equal to the full value of their product. 
That would destroy the capitalist system, which 
is based upon profit-making. All the luxury and 
wealth of the non-producers is wrung from the 
labor of the producers. — Page no. 

20. Socialism and Modern Science. By 

Enrico Ferri. Cloth, 213 pages, $1,00. 

It is impossible not to see the direct causal 
connection between Marxian socialism and scien- 
tific evolution, since it must be recognized that 
the former is simply the logical consequence of 
the application of the evolutionary theory to the 
domain of economics.— Page 91. 

21. Industrial Problems. By N. A. Rich- 
ardson. Cloth, 229 pages, $1.00. 

The laborer works a day and averages to pro- 
duce what retails at $10. He is paid a wage that 
will buy in the market one-fifth of what he pro- 
duces, because his subsistence requires that 
much. He sells his commodity, labor-power, and 
receives its equivalent in other commodities. 
There are $8 worth of his product left. * * * 
Its distribution among those who live upon it 
is a matter foreign to his interests. What does 
concern him is, first, that the surplus-product ex- . 
ists and that its sole function is to feed parasites ; 
and, second, what must be done to obviate all 
necessity for supplying the wants of this indus- 
trially useless horde of humanity; or, in other 
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words, what is the best method of doing away 
with the system of industry that exploits labor. 
Nor, in the long run, does the matter of prices 
concern him. If they rise or fall the change 
may temporarily affect him advantageously or 
otherwise; but a corresponding change must 
soon occur in his wage, for his fifth he must 
have and assuredly he will get no more. — Pages 
27, 28. 

22/ The Poverty of Philosophy : Reply to 
Proudhon's "Philosophy of Poverty." 
By Karl Marx. Cloth, 220 pages, $1.00. 

Let us sum up: Labor being itself a commod- 
ity, measures itself as such by the labor-time 
necessary to produce this labor-commodity. And 
what is necessary to produce this labor-commod- 
ity? Exactly that amount of labor time which is 
necessary to produce the objects indispensable 
to the constant subsistence of labor; that is to 
say, to enable the workers to live and to propa- 
gate their race. The natural price of labor is 
nothing but the minimum wage. If the current 
price of wages rises above the natural price it 
is precisely because the law of value, postulated 
in principle by M. Proudhon, finds itself counter- 
balanced by the consequences of the variations 
in the relation between supply and demand. But 
the minimum wage is, nevertheless, the center 
towards which the current price of wages con- 
stantly gravitates.— Page 55. 



OTHER DOLLAR BOOKS. 

' The American Esperanto Book: A Com- 
pendium of the International Lan- 
guage. Compiled and Edited by- 
Arthur Baker. Cloth, 327 pages, $1.00. 

The purpose of Esperanto is to be a second 
language for those persons who have relations 
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with people whose native languages they do not 
know. * * * The aim of this book is to pro- 
vide, in one volume, the means of acquiring a 
thorough, practical knowledge of Esperanto. — 
Editor's Preface. 

A Labor Catechism of Political Econ- 
omy. By C. Osborne Ward. Cloth, 
304 pages, $1.00. 

Walt Whitman, the Poet of the Wider 
Selfhood. A Study. By Mila Tupper 
Maynard. Cloth, 145 pages, $1.00. 

It ( is truly puzzling to tell how he gained his 
grasp of evolutionary conceptions. Darwin did 
not publish the "Origin of Species" until 1859. 
Spencer's first elaboration of any phase of his 
doctrine was published in the same year in which 
"Leaves of Grass" appeared. In 1852 Spencer had 
issued a general statement, but it seems hardly 
credible that Whitman could have come into con- 
tact with so obscure a book. Nevertheless, had 
he been fully cognizant of every scientific fact 
and theory discovered or projected up to the 
moment of publication, his work would be quite 
as marvelous, so completely has the evolutionary 
universe become absorbed into his unconscious 
thought. — Page 33. 

Thoughts of a Fool. By Evelyn Gladys. 
Cloth, 258 pages, $1.00. 
When the wise speak of the non-interference 
with speech, press, assembly, and the like, they 
refer to these liberties as rights. Yet the thought 
of so thinking of them would never have occurred 
to any one had no invasion of these liberties ever 

been undertaken under the name of "rights." 
********* 

A fool does not claim the right to laugh at 
the wise. It is enough to know that the wise have 
no rights against being the subjects of the laugh- 
ter of fools.— Page 125. 
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When Things Were Doing. A Story 
of the Proletarian Revolution. By 
C. A. Steere. Cloth, 282 pages, $1.00. 

The telegraphers held the key to the situation. 
They were Socialists almost to a man, their com- 
munication with headquarters was uninterrupted 
and they alone, as a class, could grasp and analyze 
the significance of the movement as a whole and 
keep in touch with the pulse of the nation at its 
mighty heart and through its myriad arteries. 
* * * The captains of industry were mystified 
and helpless, as was the general public, but they 
did not dare cut the wires. They had a horror 
of any further isolation and waited and hoped for 
the news they could not get, the relief that was 
not in sight, the messages that never came. — 
Page 90. 

Rebels of the New South. A Novel by 
Walter Marion Raymond; Illustra- 
tions by Percy Bertram Hall. Cloth, 
294 pages, $1.00. 

The Recording Angel. A Novel by Edwin j 

Arnold Brenholtz. Cloth, 287 pages, 

$1.00. ! 

The "anger* is an automatic graphaphone 
which unbares a conspiracy of capitalists against 
the life of an officer of a labor union. 

Perfecting the Earth: A Piece of Pos- 
sible History. By C. W. Wooldridge, 
M. D. Cloth, 326 pages, $1.00. j 

Since nations first began they have been wont 
to tax the energies of their people to the utmost 
in wars. * * * If now, turning such energy 
to constructive instead of destructive purposes, 
nations shall marshal and unify their spare en- 
ergy to useful ends, the works to which the con- 
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tinuous energy of their millions should thus be 
given would necessarily be colossal. * * * It 
seems to me a perfectly rational, sane and legiti- 
mate exercise of the imagination, to picture such 
colossal works and study the effect which can be 
accomplished by them.— Page 19. 



STANDARD SOCIALIST SERIES. 

1. Karl Marx : Biographical Memoirs. By 
Wilhelm Liebknecht. Cloth, 181 pages, 
50c. 

Marx's passion for cigars had also a stimulat- 
ing effect on his talent for political economy, 
not in theory, but in practice. He had smoked 
for a long time a brand of cigars that was very 
cheap according to English ideas — and propor- 
tionately nasty— when he found on his way 
through Holborn a still cheaper brand. * * * 
That brought forth his political-economic talent 
for saving : with every box he smoked he "saved" 
one shilling and sixpence. Consequently, the 4 
more he smoked the more he "saved." If he man- 
aged to consume a box a day, then he could live 
at a pinch on his "savings." — Page 153. 

2. Collectivism and Industrial Evolution. 

By Emile Vandervelde, Member of 
the Belgian Chamber of Deputies. 
Cloth, 199 pages, 50c. 

It can not be repeated too often that it is a 
stupid error to regard collectivism as an exten- 
sion pure and simple of the present public do- 
main. As long, in fact, as the social reign of 
the bourgeoisie continues, the public enterprises 
necessarily remain capitalist enterprises, exploited 
by the State as an employer, if not for the ex- 
clusive interest of the ruling classes, at least 
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taking the largest account of that interest.— 
Page 122. 

3. The American Farmer. By A. M. Si- 
mons. Cloth, 214 pages, 50c. 

The first step must be political union of the 
farmers and wage-workers for the purpose of 
electing their own class into power. When this 
is done, they will have control of their own gov- 
ernment, and can enact measures in their own 
interests. This does not mean the substitution 
of one class tyranny for another.* When the 
laborers secure power there will be no "others" 
for them to rule over, for all will be members 
of the producing "ruling class." All classes will 
have been merged in a co-operative society.— 
Page 174. 

4. The Last Days of the Ruskin Co-op- 
erative Association. By Isaac Broome. 
Cloth, illustrated, 183 pages, 50c. 

5. The Origin of the Family, Private 
Property and the State. By Frederick 
Engels. Cloth, 217 pages, 50c. 

The state is the result of the desire to keep 
down class conflicts. But having arisen amid 
these conflicts, it is as a rule the state of the most 
powerful economic class that by force of its eco- 
nomic supremacy becomes also the ruling politi- 
cal class apd thus acquires new means of subdu- 
ing and exploiting the oppressed masses. The 
antique state was, therefore, the state of the 
slave owners for the purpose of holding the slaves 
in check. The feudal state was the organ of 
the nobility for the oppression of the serfs and 
dependent farmers. The modern representative 
state is the tool of the capitalist exploiters of 
wage labor. — Page 209. 

6. The Social Revolution. By Karl Kaut- 

sky. Cloth, 189 pages, 50c. 
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A social reform can very well be in accord with 
the interests of the ruling class. It may for the 
moment leave their social domination unchecked, 
or, under certain circumstances, can even 
strengthen it. Social revolution, on the contrary, 
is from the first incompatible with the interests 
of the ruling class, since under all circumstances 
it signifies annihilation of their power. — Page 10. 

7. Socialism, Utopian and Scientific. By 

Frederick Engels. Cloth, 139 pages, 
50c. 

The modern State, no matter what its form, 
is essentially a capitalist machine, the state of the 
capitalists, the ideal personification of the total 
national capital. The more it proceeds to the 
taking over of productive forces, the more does 
it actually become the national capitalist, the more 
citizens does it exploit. The workers remain 
wage-workers — proletarians. The capitalist rela- 
tion is not done away with. It is rather brought 
to a head. — Page 123. 

As soon as there is no longer any social class 
to be held in subjection; as soon as class rule, 
and the individual struggle for existence based 
upon our present anarchy in production, with the 
collisions and excesses arising from these, are 
removed, nothing more remains to be repressed, 
and a special repressive force, a State, is no long- 
er necessary. — Page 128. 

8. Feuerbach : The Roots of the Socialist 
Philosophy. By Frederick Engels. 
Cloth, 133 pages, 50c. 

Feuerbach's idealism consists in this, that he 
does not simply take for granted the mutual and 
reciprocal feelings of men for one another, such 
as sexual love, friendship, compassion, self-sacri- 
fice, etc., but declares that they would come to 
their full realization for the first time as soon as 
they were consecrated under the name of reli- 
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gion. The main fact for him is not that these 
purely human relations exist, but that they will 
be conceived of as the new true religion. — Page 
78. 

9. American Pauperism and the Abolition 
of Poverty. By Isador Ladoff. Cloth, 
230 pages, 50c. 

Middle-class reformers, as a rule, do not seem 
to realize the immense complexity and strict law- 
fulness of social economic life and activity. They 
believe in the miracle-working power of paper 
legislation. They fail to see that it is futile to 
even attempt to introduce legislative measures 
(however apparently salutary to the oppressed 
classes) which are out of joint with the entire 
system of the prevailing social-economic institu- 
tions; they fail to realize that such measures, 
even if introduced and passed, would have neces- 
sarily to remain either inoperative or even in- 
jurious to the very class they were intended to 
benefit. — Page 202. 

10. Britain for the British. By Robert 
Blatchford. Cloth, 177 pages, 50c. 

11. Communist Manifesto. By Karl Marx 
and Frederick Engels. Cloth, 64 
pages. Also, in same volume, No 
Compromise, No Political Trading. 
By Wilhelm Liebknecht, 64 pages. 
Cloth, 50c. 

The proletarians have nothing to lose but their 
chains. They have a world to w m - Working 
men of all countries, unite! — Manifesto, page 64. 

Pity for poverty, enthusiasm for equality and 
freedom, recognition of social injustice and a 
desire to remove it, is not socialism. * * * 
Modern socialism is the child of capitalist society 
, and its class antagonisms. * * * Whoever 
conceives of socialism in the sense of a sentimen- 
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tal philanthropic striving after human equality, 
with no idea of the existence of capitalistic so- 
ciety, is no socialist in the sense of the class strug- 
gle, wthout which modern socialism is unthink- 
able. Socialism and ethics are two separate 
things.— No Compromise, page 35. 

12. The Positive School of Criminology. 

By Enrico Ferri. Cloth, 125 pages, 
50c. 

If modern science has discovered the univer- 
sal link which connects all phenomena through 
cause and effect, which shows that every pheno- 
menon is the result of causes which have pre- 
ceded it; if this is the law of causality, which is 
at the very bottom of modern scientific thought, 
then it is evident that the admission of free will 
is equivalent to an overthrow of this law, accord- 
ing to which every effect is proportionate to its 
cause. In that case, this law, which reigns su- 
preme in the' entire universe, would dissolve it- 
self into nought at the feet of the human being, 
who would create effects with his free will not 
corresponding to their causes! — Page 39. 

13. The World's Revolutions. By Ernest 
Untermann. Cloth, 176 pages, 50c. 

What the Christian proletariat dreamed, what 
the revolutionary serfs coveted with yearning 
hearts, what the heroes of the early proletarian 
battles in the nineteenth century consecrated with 
their blood, that will be triumphantly accom- 
plished by the proletarian revolution of the twen- 
tieth century.— Page 168. 

14. The Socialists: Who They Are and 

What They Stand For. By John 

Spargo. Cloth, 147 pages, 50c. 

Socialism is essentially a movement of the work- 
ing class, and the interest of that class is its 
vital principle.— Page 94. 
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15. Social and Philosophical Studies: 

Causes of Belief in God; Origin of 
Abstract Ideas. By Paul Lafargue. 
Cloth, 165 pages, 50c. 

The labor of the mechanical factory puts the 
wage-worker in touch with terrible natural forces 
unknown to the peasant, but instead of being 
mastered by them, he controls them. The gigan- 
tic mechanism of iron and steel which fills the 
factory, which makes him move like an automa- 
ton, which sometimes clutches him, mutilates him, 
bruises him, does not engender in him a super- 
stitious terror as the thunder does in the peasant, 
but leaves him unmoved, for he knows that the 
limbs of the mechanical monster were fashioned 
and mounted by his comrades, and that he has 
but to push a lever to set it in motion or to 
stop it. * * * The practice of the modern 
workshop teaches the wage-worker scientific de- 
terminism, without his needing to pass through 
the theoretical study of the sciences — Pages 49, 
50. 

16. What's So and What Isn't. By John 
M. Work. Cloth, 156 pages, 50c. 

No, socialism is not paternalism. 
Capitalism is paternalism. 

We have had paternalism for many centuries 
and we have it now. 

Paternalism, is the rule of the few. It is a 
man or a clique of men governing the people. 
* * * Socialism will accomplish industrial eman- 
cipation by abolishing industrial paternalism and 
introducing industrial fraternalism ; in other 
words, by abolishing private monopoly and in- 
troducing the public ownership and the popular 
management of the industries now used to ex- 
ploit the people out of the bulk of the product 
of their honest toil.— Pages 29, 31. 
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3. The End of the World. By Dr. M. 

Wilhelm Meyer. Cloth, illustrated, 140 
pages, 50c. 

There can be no doubt that the terrible coldness 
of icy space will some time enwrap the earth and 
all other heavenly bodies, provided they do not 
come to a premature end through some catas- 
trophe. — Page 120. 

4. Science and Revolution. By Ernest 
Untermann. Cloth, 195 pages, 50c. 

The proletariat has no science unless science 
steps into its ranks or develops out of its very 
life, for the purpose of combining scientific theory 
with proletarian practice. In this sense, then, I 
declare that my science is a proletarian science. 
—Page 7. 

5. The Triumph of Life. By Wilhelm 
Boelsche. Cloth, 157 pages, illustrated, 
50c. 

Do you hear the drops slowly falling down 
those stalactites? It is the ticking of the century 
clock. From this we can construct an instrument 
that shall be to time what the microscope is to 
dimension, and in whose illumination we shall 
see, not an enlarged chalk scale, but a landscape 
of grotesque majesty. — Page 114. 

6. Life and Death: A Study in Biology. 
By Dr. E. Teichmann. Cloth, 158 
pages, 50c. 

The reverse side of the instinct of life is the 
fear of death. The more of life that man has 
lived the more frightful death appears to him. 
What then is the meaning of this love of life 
which causes death to appear so frightful to 
mankind?— Page 153. 
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The Common Sense of Socialism. By 

John Spargo. Paper, 184 pages, 25c. 
Also published in cloth at $i.oo. See page 27. 

The Republic of Plato. Translated by 
Alexander Kerr, Emeritus Professor 
of Greek in the University of Wiscon- 
sin. Paper, Books I, II, III, IV, V 
and VI sold separately at 15c each. 

Introduction to Socialism. By N. A. Rich- 
ardson. Paper, 63 pages, 5c. 



TEN-CENT BOOKS. 

Merrie England: Letters to John Smith, 
Workingman. By Robert Blatchford. 
Paper, 156 pages, 10c. 

Socialism Made Easy. By James Con- 
nolly. Paper, 61 pages, 10c. 

As education spreads among the people the 
workers will want to enjoy life more; they will 
assert their right to the full fruits of their labor, 
and by that act of self-assertion lay the founda- 
tions of that Socialist Republic in which the labor 
will be so easy, and the reward so great, that life 
will seem like a perpetual holiday. — Page 22. 

Crime and Criminals. An Address deliv- 
ered to the Prisoners in the Chicago 
County Jail. By Clarence S. Darrow. 
Paper, 27 pages, 10c. 

The only way in the world to abolish crime and 
criminals is to abolish the big ones and the little 
ones together. Make fair conditions of life. Give 
men a chance to live. Abolish the right of the 
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private ownership of land, abolish monopoly, 
make the world partners in production, partners 
in the good things of life. Nobody would steal 
if he could get something of his own some easier • 
way. Nobody will commit burglary when he has 
a house full. No girl will go out on the streets 
when she has a comfortable place at home. * * * 
The only way to cure these conditions is by equal- 
ity. — Page 26. 

The Open Shop. By Clarence S. Darrcnfr. 
Paper, 32 pages, 10c. 

Unionism and Socialism. By Eugene V. 
Debs. Paper, 44 pages, 10c. 

The State and Socialism. By Gabriel De- 
ville. Paper, 44 pages, 10c. 

Socialism, Revolution and International- 
ism. By Gabriel Deville. Paper, 64 
pages, 10c. 

The Detective Business. By Robin Dun- 
bar. Paper, 29 pages, 10c. 

The Question Box. By Frank M. East- 
wood. Paper, 60 pages, 10c. 

Socialism, Utopian and Scientific. By 

Frederick Engels. Paper, 139 pages, 
10c. 

Also published in cloth at 50c. See page 

Social Democracy Red Book. Edited by 
Frederick Heath. Paper, 133 pages, 
10c. 

Recent Progress of the Socialist and La- 
bor Movements in the United States. 
By Morris Hillquit. Paper, 32 pages, 
10c. 
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Life of Frederick Engels. By Karl Kaut- 
sky. Paper, 22> pages, 10c. 

Socialism, What It Is and What It Seeks 
to Accomplish. By Wilhelm Lieb- 
knecht. Paper, 64 pages, 10c. 

Value, Price and Profit: Addressed to 
Working Men. By Karl Marx. Paper, 
128 pages, 10c. 
Also published in cloth at 50c. See page 44, 

Communist Manifesto. By Karl Marx 
and Frederick Engels. Paper, OA 
pages, 10c. 

Also published in cloth with Liebknecht's "No 
Compromise," at 50c. See page 34. 

Socialist Songs With Music. By William 
Morris and others. Paper, 45 pages, 
10c, 

Katherine Breshkovsky. "For Russia's 
Freedom. ,, By Ernest Pcole. Paper, 
21 pages, 10c. 

The Root of All Kinds of Evil. By 1 .ev. 
Stewart Sheldon. Paper, 2Q pages. 
10c. 

Class Struggles in America. By A. M. 

Simons. Paper, M pages, 10c. 
Also published in cloth at 50c. See page 41. 

The Socialists : Who They Are and What 
They Stand For. By John Spargo. Pa- 
per, 1A1 pages, 10c. 
Also published in cloth at 50c. See pagt; 
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